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MPOCHEKT HA “EXPAT GREECE ASE UCITS ETF”

BT® “EXPAT GREECE ASE UCITS ETF”

NPOCMEKT
3A MNYBINNYHO NPEANATAHE N OOMYCKAHE O TbPIrOBUA HA PEINYJIIMPAH
MA3AP HA JANOBE

(6esHanunyHKn, cBOH6OOHO NPEXBBLPIISEMM)

(KOJ'IeKTVIBHa MHBECTULUMOHHA CXeMa 3a MHBeCTUpaHe B akunn n apyrn nmkBnaHun
(bVIHaHCOBIA aKTUBU Npun noemaHe Ha BUCOK pVICK)

(M3m. ¢ Pew. Ha C[O Ne 213/27.10.2017 r., nam. ¢ Pew. Ha C[] Ne 234/18.01.2018 r.)
BopcoBo TbpryBaH cdoHa “Expat Greece ASE UCITS ETF” (HapuyaH no-gony “Expat
Greece ASE UCITS ETF” wnu camo ,PoHpa“), opraHmsmpaH u ynpaensgsaH oOT
Ynpaenseawo AapyxectBo ,Ekcnat Acer MenmpxkmbHT® EAL (,YnpaBnaBawoTo
apyxecTteo®), usgaea/npogaBa AsnoBe, NPedoCTaBsLWM edHaKBW MpaBa Ha TexHUTe
nputexatenu. bpoat ganose Ha ®oHaa ce NPOMEHS B 3aBUCMMOCT OT o6ema U3BbPLLEHN
npogaxou n obpaTtHo N3KynyBaHe Ha OANOBE.

“Expat Greece ASE UCITS ETF” e nacnBHO ynpaBnsaBaH ¢hoHA 1 ce NpuabpXa KbM
MeToaa Ha uM3BagKoBO duanyecko pennukupaHe Ha umHpgekca “ATHEX Composite
Share Price Index”.

(N3m. ¢ Pew. Ha CO Ne 213/27.10.2017 r.) MNpocnekTbT 3a nNyGnuyHO npeanaraHe u
JonyckaHe A0 TbproBusi Ha perynupaH nasap Ha ganose Ha “Expat Greece ASE UCITS
ETF” (,[TlpocnektbT*) cbabpxa usnara uHopmMauus, Heobxoguma 3a B3eMaHe Ha
WHBECTULMOHHO PELLEHNE, BKIMIOYUTENHO OCHOBHUTE pUCKOBE, cBbp3aHu ¢ “Expat Greece
ASE UCITS ETF” n HeroBaTa AEMNHOCT.

B MHTepec Ha MHBecTMTOpUTE e Aa ce 3ano3HasAT c¢ lMpocnekra, npean ga B3emar
pelwleHune ga UHBecTUpar.

UneHoBeTe Ha CbBeTa Ha OupeKkTopuTe Ha YNpaBnsBawOTO [APYXEeCTBO OTroBapsaT
conuaapHo 3a Bpeau, NPUYMHEHM OT HeBepHM, 3abnyxaaealy UMK HeMbIHW OaHHU B
Mpocnekta. CbCTaBUTENUTE Ha TFOAMILIHUS (UMHAHCOB OT4YyeT Ha doHaa oTroBapsT
conuaapHo C TAX 3a BPeAM, NPUYMHEHN OT HEBEPHU, 3abnyxaaBaluy UM HEMbIHU AaHHU
BbB (pbMHaHcoBUTE oT4eTU Ha PoHAa, a perncTpUpaHnaT oaUTop — 3a BpeauTe, NPUYNHEHN
OT OQUTMPAHUTE OT HEro PUHAHCOBU OTYETM.

KomucusTa 3a comHaHcoB Haa3op (,,Komucuara“; KOH) e notBbpauna To3m Mpocnekt
¢ peweHue Ne 1508-AP ot 01.12.2017 r., HO TOBa He O3Ha4aBa, Ye Komucusarta
ogobpsiBa unum He ooobpsiBa MHBECTUMpPAHETO B MpeanaraHUTe AOANoBe, HUTO 4e
noema OTFrOBOPHOCT 3a BEPHOCTTa M MbJIHOTaTa Ha npeacraBeHata B NMpoOcCnekTa
nHdopmMaums.

11 aBryct 2026 .
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NuBecTutopute morat ga nonyyaTt 6esnnatHo [Mpocnekta m [lokymeHTa C Knio4voBa
MHOpMaUmMa 3a WHBECTUTOPUTE, 3aedHO C BCUYKM NpunoxeHud, ot ,Ekcnat Acet
MeHnmpkmbHT EAL oT 9:00 go 18:00 4. BcekM paboTeH OeH, KakTo U OT canTta

www.expat.bg.

Appec Ha ynpasneHune n opuc Ha ,,Ekcnat Acet MeHnmxmbHTY EAL:
rp. Cocug, yn. ,leoprn C. Pakoscku“ Ne 96A

Ten.: +359 2 980 1881

dakc: +359 2 980 7472

Jlnue 3a koHTakT: BecenuH dumntpos

MuBecTnpaHeTo B asnoee Ha “Expat Greece ASE UCITS ETF” e cBbp3aHO C puUCKOBE,
cneundnyHn 3a NpegnaraHuTe ganoee, nogpobHo NnpedcTaBeHn Ha CTp. 29 U cnegsallnTe
ot NpocnekTa.
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. AAHHU 3A “EXPAT GREECE ASE UCITS ETF” (M3M. C PELU. HA CO Ne

444/11.08.2026 T".)

HaumeHosaHue:

“Expat Greece ASE UCITS ETF”

NHeecmuuyuoHHa yern:

[a pennukupa npeactaBsHETO Ha
bopcoBust Haekc Ha akumn “ATHEX
Composite Share Price Index” (HapuyaH
no-gony ,PedepeHTeH nHaekc)

Puckoe npocpurn:

Bucok puck

Tun:

UCITS ETF 3a nssagkoBo pensiMkupaHe

Bopca 3a mbpaosusi Ha dsinoseme:

~bbnrapcka gongoea 6opca — Codums®,
Frankfurter Wertpapierbdrse, ®paHkdypT
Ha MawnH, N'epmaHunsa unu gpyr perynupad
nasap, Ha KOMTO ce TbpryBaT AsnoseTe Ha
doHaa

Banyma:

EBpo

HomuHarnHa cmotiHocm Ha edQuH Os:

1.00 (egHo) eBpoO

Lama Ha y4pedsisaHe:

23.02.2017 .

Cpok Ha cblwecmeysaHe.

Hama

Homep u dama Ha enuceaHe Ha ®oHOa 8
Pezucmbpa Ha KOH:

PaspeweHne Ne 166-0d/11.12.2017 r.

Adpec:

Codpus, yn. ,leoprn C. PakoBckn“ Ne 96A

TenegoH (gpakc):

+359 2 980 1881, dpakc: +359 2 980 7472

EnekmpoHeH adpec (e-mail):

office@expat.bg

EnekmpoHHa cmpaHuua:

www.expat.bg

Ynpasnseauw,o Opyxecmeo:

L~Ekcnat AceT MeHnopxmbHT EAL

Mapkemmelikbpu:

~beHuMapk ®nHaHc* ALl

Lang & Schwarz Broker GmbH

NHeecmuyUuoHHU KOHCynmaHmu:

Hwukonan Bacunes Bacunes
HaHnen lNeHoB [JoH4yeB
Ixynua Cawesa Kauaposa

BecenuH MeTtpos Anmntpos

Heno3umap:

,HOpobaHk Bvnrapms® ALl

(N3m. ¢ Pew. Ha C[1 Ne 224/11.12.2017 r., u3m. ¢ Peww. Ha C[1 Ne 234/18.01.2018 r.) (U3m.
¢ Pew. Ha C[0 Ne 245/28.02.2018 r.) (UN3m. ¢ Pew. Ha C[] Ne 249/16.03.2018 r.) (M3m. ¢
Pew. Ha C[] Ne 253/30.03.2018 r.) (M3m. ¢ Pew. Ha C[1 Ne 291/09.05.2019r.) (U3m. c PeLwu.
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Ha C[ Ne 299/16.08.2019 r.) (M3m. ¢ Pew. Ha C[ Ne 310/23.01.2020 r.) (M13m. ¢ Pew. Ha
C[O Ne 346/08.02.2021 r.)

“Expat Greece ASE UCITS ETF” e konektnBHa MHBECTULMOHHA CXeMa OT OTBOPEH TuM 3a
MHBECTMpPaHe B LEHHU KHWXa W JOpyr NUKBUOHW (PUHAHCOBW aKTUBU, Yy4YpedeH W
OCblUECTBABALL, CBOSATA [OENHOCT B CbLOTBETCTBME CbC 3akoHa 3a [JeWHOoCTTa Ha
KONEKTUBHUTE WHBECTULMOHHN CXeMW U Ha Apyru npeanpuatma  3a  KONEKTUBHO
nHeectupane (3OKNCAOMKW), 3akoHa 3a nybnuyHOTO npegnaraHe Ha LUEHHU KHWKa
(3MMuUK) »n nogsakoHOBMTE akToBe MO MpwiaraHeTo My, 3akoHa 3a nasapute Ha
dunHaHcoBn uHCTpyMmeHTn (3MPU), 3akoHa 3a 3agbrxkeHuaTa u gorosopute (33[) u
OCTaHanoTo NPUNOXMMO 3akoHoAaTencTBo Ha Penybnvka bbnrapus.

®oHOBLT € 060c06eHO NMYLLIECTBO C LieN KONEKTUBHO MHBECTMPaHE B NPEeXBbprsieMu LEeHHU
KHWXKa WU apyrm nNUKBMAHW cuHaHcoBu aktmeu no yn. 38 ot 3O0KNCAMNKN Ha napuyHm
cpenctBa, HabpaHu 4pe3 nybnvMyHO nNpegnaraHe Ha AAnoBe, C Orneqg MNocTUraHe Ha
WHBECTULMOHHUTE Lenu no un. 7 ot lNpaBunata Ha ®oHAa, KOETO Ce OCbLUEeCTBABA OT
YnpaBnsBaLLoTo APY>KECTBO Ha NpUHLUMNA Ha pasnpeneneHne Ha pucka.

3a Hero ce npunara pasgen XV ,Opyxectso” ot 33[, ¢ nsknoyeHne Ha un. 359, an. 2 n 3,
un. 360, 362, un. 363, 6ykeu ,B“ 1 ,r“ n un. 364, QOKONKOTO B 3aKoH unu B [paBunara Ha
doHpga He e npeaBuaeHo gpyro. PoHOBLT ce opraHuaupa u ynpaensea oT ,Ekcnart Acet
MeHunmpkMbHT EALL M HAMa opraHm Ha ynpasneHue. CbwrnacHo yn. 87, an. 1 ot
3OKNCOMNKA npu ocbluecTBsiBaHe Ha AenHocTTa no un. 4, an. 1 ot lNpasunata Ha PoHAa,
CBbp3aHa ¢ NnybnuyHOTO NpeasiaraHe Ha BTOpMYEeH nasap (bopcoBa Tbprosusi) Ha AsSroBeTe
Ha PoHOa, KaKkTo M C u3gaBaHEToO M 0O6paTHOTO UM M3KyrMyBaHe Ha MbpBUYEH nasap,
YnpaBnaBalloTo APYXKeCTBO [[encTBa OT MMETO W 3a CMeTka Ha ynpasnsiBaHaTa
KONEeKTMBHa MHBECTMUMOHHA cxeMa — B crnyyas “Expat Greece ASE UCITS ETF”.

(M3m. ¢ Pew. Ha CO Ne 436/18.12.2025 r., uam. ¢ Pew. Ha C[ Ne 442/26.03.2026 r.)
,KanutanbT“ Ha PoHOa e paBeH Ha HeTHaTa CTOMHOCT Ha aktusute My (HCA), koaTo He
MOXe ga 6bae no-manka ot 51,129.19 eBpo. To3nm MMHMManeH pasmep TpsioBa ga obae
OOCTUrHaT 4O ABe roguHu OT nonyyaBaHe Ha paspelleHneTo ot KOH 3a opraHuampaHe un
ynpasneHne Ha ®oHga. PoHABLT Nognexn Ha BNnucBaHe B Nyo6nnyHuTe pernctpum no yun. 30,
an. 1, 7. 4 ot 3akoHa 3a Komucusarta 3a ¢omHaHcoB Haasop (3KPH).

“Expat Greece ASE UCITS ETF” we cnegea u cnegHuTe OOMbIAHUTESNHN U3UCKBAHUS, B
cvna 3a 60pcoBo TbpryBaHM hOHAOBE KbM MOMEHTA Ha Cb3aaBaHe Ha To3um [pocnekT:

e (M3am. ¢ Pew. Ha C Ne 436/18.12.2025 r.) MuHumanHaTa HeTHa CTOMHOCT Ha
aKkTuBnTe He Moxe ga 6vae no-manka oTr 51,129.19 eBpo, M cnegBa ga 6vae
pocturHata B pamkuTe Ha 30 AHM OT NOTBbPXKAABaHETO Ha HaCTOALWMSA NPOCMEKT;

e Cnepn uatnyaHe Ha T03M cpok oT 30 AHM, 6OPCOBO THPryBaHUAT POHA ONOBECTSIBa
HabpaHusa pasMep Ha HETHaTa CTOMHOCT Ha aKTUBUTE Ha UHTEPHET cTpaHuuaTta cu
n ysegomasa Komucunara;

e (M3m. c Pew. Ha C Ne 436/18.12.2025 r.) B cpok ot 30 gHM cnea AocTuraHe Ha
MUHMManNHUA pasmep Ha aktmeuTe oT 51,129.19 eBpo, YnpaensBsaLLoTo APYKECTBO
nogaesa 3asBreHue 3a [onyckaHe Ha ganosete Ha PoHaa OO TbpProBus Ha
perynupaH nasap.
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1.1. YnpaBnsiBawo apyxecTtBo

HaumeHrosaHue: ,Excnat AceT MenHnmkmbHT EALL
Cedanuwe u adpec Ha yrpasrneHue: Codoug, yn. ,leoprn C. Pakosckn® Ne 96A
TernegoH (¢hakc): +359 2 980 1881; dakc: +359 2 980 7472
EnekmpoHeH adpec (e-mail): office@expat.bg

EnekmpoHHa cmpaHuua: www.expat.bg

Lama Ha y4ypedsieaHe: 30.07.2007 r.

Cpok Ha cbuecmesysaHe: HsaMa

PeweHue Ha KOH 3a uzdasaHe Ha nuueH3

3a usebpweaHe Ha 0eliHocm Kamo Ne 1574-Y[] ot 30.11.2007 r.
ynpaensgauwo dpyxecmeo:

NHdopmaums oTHOCHO npodecrnoHanums onut Ha [1py>XecTBoTOo

.Ekcnat Acet MennmxmbHT® EALl un3BbpliBa akTMBHA AEWHOCT MO YMpaBfieHME Ha
KnueHtckn aktmem oT 16.06.2008 r. OcHOBHO npeaMMCTBO U CUMHa 4epTa Ha
YnpaBnsBaloTO OPYKECTBO € eKUMnbT OT crneuuanuctu ¢ Gorat onut B obrnactra Ha
yNpaBneHneTo M WHBECTULUMOHHWUS aHanuM3 Ha akTuBuM U Mmragum ekcneptm ¢ gobpa
KBanuukaumsa n nosHaHus B cepaTa Ha puHaHcuTe.

YnpasneHnve n dyHKunoHupaHe Ha “Expat Greece ASE UCITS ETF”

CovrnacHo un. 29, an. 3 ot [lpaBunata Ha “Expat Greece ASE UCITS ETF?,
YnpaBnsiBaloTo APYKECTBO, YneHoBeTe Ha HeroBnss CbBET Ha ANPEKTOPUTE U HErOBUAT
WHBECTULMOHEH KOHCYNTAHT ca AMbXHW Aa AeWCTBaT B Han-g4obpusi MIHTEPEC HA BCUYKM
nputexaTtenu Ha gsnoee BbB PoHOa, KAaTO Cce PbKOBOASAT camo OT TO3UM MHTepec npu
ynpaBnenneto Ha ®oHaa.

YnpaBnaBalloTo OPYXKECTBO € ANTBbXHO Aa ynpasnsasa genHoctTta Ha doHda B cnegHuTe
HanpaBneHns — ynpaBneHne Ha MHBECTULMUTE, aAMHUCTPATUBHN YCNyrn, Anctpnbyumns un
MapKeTUHr Ha aanoseTe Ha doHaa. YNpaBnsABalOTO APYXECTBO MHBECTUpaA HabpaHuTe
napuyHn cpeactea BbB doHAa CNPAMO WMHBECTULMOHHUTE LENU U MHBECTMUMOHHAaTa
nonnTuKa Ha ooHaa, onnucaHn B To3u NpocnekT.

Mpu npopaxbata M 0OpPaTHOTO M3KyrNyBaHe Ha AAroBe YNpaBnsBaWOTO APYXECTBO
M34ncrnsiBa eMUCMOHHATa CTOMHOCT WM LieHaTa Ha obpaTHO M3KynyBaHe Ha AsnoBeTe Ha
doHAa noa koHTpona Ha [enosutapsi, BoAW CYETOBOACTBOTO, MOAAbpXa M CbXpaHsiBa
OTYETHOCTTa U U3MbIIHSABA BCUYKM APYrM NOAOOHU 3aQbiKeHUsi, CbobpasHo ycroBuaTa u
pena 3a u3gaBaHe U npoaaxba Ha AsnoBe, yCroBusiTa U pega 3a 06paTHO M3KyryBaHe Ha
Aasnose n obcTosTencTea, NpyM KOUTO 0GPaTHOTO U3KyrMyBaHe MoXe Aa Obae BPEMEHHO
CMpsIHO, YCMOBUSITA M pefa 3a M3YWCMsSIBAaHE HA EMUCMOHHATa CTOMHOCT M Ha LeHaTa 3a
obpaTHO M3KyrnyBaHe Ha AANoBETe, KakTo ca onucaHu B To3u [MpocnekT. YnpaBnsealloTo
APYXECTBO YNpaBnsiBa LUsNocTHaTa MapkeTUHroBa AeHocT Ha PoHaa 1 U3BbPLLBA BCUYKU
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ApYrM OEedHOCTM, KOMTO ca Heobxooumy BbB Bpb3ka CbC 3aKOHOCHLOOPA3HOTO
dyHKLMOHMpPaHe 1 npekpaTsBaHe Ha PoHAa.

Mpn ocbluecTBABaHE Ha ropenocoyeHnTe OYHKUMM YNpaBnsBalloTO APYXECTBO B3ema
peLUleHns No BCUYKN BbMPOCKU, CBbP3aHM C opraHmM3aumnsaTa, AedHOCTTa U npekpaTsaBaHeTo
Ha ®oHAa, BKIIHOYUTENHO:

o VameHeHue n gonbnHeHne Ha lNpasunaTta Ha PoHaa, Ha [NpaBunaTa 3a oueHKa Ha
noprtdgenna n 3a onpenensHe Ha HeTHaTa CTOMHOCT M Ha MHAWKaATUBHATa HeTHa
CTOMHOCT Ha aktueuTe, [lpaBunaTta 3a oueHka W ynpaBfieHMEe Ha pucka n apyru
BbTPELUHN aKTOBE, KaKTO M OTHOCHO akTyanuavmpaHe Ha To3u [1pocnekT;

e CknoyBaHe, KOHTPON BbPXY W3NBbIHEHWETO, NpekpaTsiBaHe M pasBarnsiHe Ha
porosopute ¢ [enosutaps, MapkeTmenkbpa M MHBECTULMOHHUTE MNOCPEOHULN,
M3NBbIHABALWLM  MHBECTULUMOHHUTE HapexgaHusi OTHOCHO YMNpaBfEHMETO Ha
noptdenna Ha PoHAa;

e U360op n ocBoboxgaBaHe Ha perncTpupaHntTe ogntopun Ha PoHaa;

e /I3roTBsiHe Ha roAMLWIHUS (PMHAHCOB OTYET U MPUEMAaHEeTO My crief 3aBepka oT
n3bpaHuTe perncTpupaHn oauTopu;

o ExegHeBHO onpepensiHe Ha HETHaTa CTOMHOCT Ha akTuBuTe Ha PoHga, HCA Ha
€[VH 055, eMUCMOHHATa CTOMHOCT U LieHaTa Ha obpaTHO U3KyrnyBaHe Ha HeroBuTe
OSNOBE;

e OnpepensHe n nyonukysaHe Ha HCA n HCA Ha psan, cbobpasHo [pocnekta u
MpaBunata Ha ®oHAa;

e BsemaHe Ha pelweHMs 3a BPEMEHHO CcnupaHe/Bb30OHOBABaHE Ha 0OOpPaTHOTO
M3KyrnyBaHe W 3a yAbihKaBaHe Cpoka Ha BPEMEHHOTO cnupaHe Ha obpaTHOTO
N3KyMnyBaHe;

e BaemaHe Ha pelleHue 3a CKIloYBaHe Ha [JOroBOp 3a 3aeMm;
e BaemaHe Ha peLleHusi OTHOCHO NpeobpasyBaHe 1 npekpaTasaHe Ha doHAa;

e WN30op Ha nNukBMOaTOp/M MPU HacTbMNBaHE HAa OCHOBaHME 3a MNpekpaTsBaHe Ha
doHpa.

Opyrn KonekTMBHU MHBECTULIMOHHU cxeMu, ynpasngasaHu ot ,Ekcnat Acet MeHUaMKMbHT"
EAL (U3m. c Pew. Ha C Ne 310/23.01.2020 r., 3am. ¢ Pewl. Ha C1 Ne 346/08.02.2021 r.,
Nam. c Pew. Ha CO Ne 382/11.10.2022 r.)

Kbm pgatata Ha nybnukyBaHe Ha HacTtosawmsa [pocnekT YnpaBnsaABawoTo LPYXECTBO
ynpaesngaea owe net gorosopHu gorHga: Od ,ExkcnaTt Akuum Passusaium ce lMasapu®, 4O
.EkcnaTt AmapaHnT, O ,Ekcnat mob6annn O6bnuraumn®, 4d ,Ekcnat EBpo JlkBngHocT" 1
0 ,Ekcnat lMpupogHn Pecypcun®; pecet 6opcoBo TopryBaHum ¢oHaa, “Expat Bulgaria
SOFIX UCITS ETF”, ,Expat Czech PX UCITS ETF”, “Expat Poland WIG20 UCITS ETF”,
“Expat Slovenia SBI TOP UCITS ETF”, “Expat Slovakia SAX UCITS ETF”, “Expat Hungary
BUX UCITS ETF”, “Expat Croatia CROBEX UCITS ETF”, “Expat Serbia BELEX15 UCITS
ETF”, “Expat Macedonia MBI10 UCITS ETF”, n “Expat Romania BET UCITS ETF”; kakto un
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ABa HauumoHanHm 6opcoBo TbpryBaHu ¢oHaa “Expat Bulgaria Short SOFIX” n ,Exkcnat
Mona“.

[JaHHM 33 YfeHoBeTe Ha yhnpaBUTENHUTE W KOHTPONHWUTE opraHu Ha ,Ekcnat Acet
MeunmkmbHT* EAL (M3M. ¢ Pewl. Ha CO Ne 253/30.03.2018 r., 3m. ¢ Pew. Ha Cl Ne
291/09.05.2019 r.) (Nam. ¢ Pew. Ha CO Ne 299/16.08.2019 r.) (U3m. ¢ Pews. Ha CO Ne
310/23.01.2020 r.) (N3m. ¢ Pew. Ha CO Ne 313/01.04.2020 r.) (U3m. ¢ Pew. Ha CO Ne
310/23.01.2020 r.) (U3m. ¢ Pew. Ha CO Ne 331/17.09.2020 r.) (MA3m. ¢ Pewi. Ha CI1 Ne
381/16.09.2022 r.) (U3m. ¢ Pewr. Ha CO Ne 388/24.01.2023 r.) (U3m. ¢ Pew. Ha CO Ne
444/11.08.2026 r.)

»EkcnaT AceT MeHnmkmbHT EAL] € BnucaHo B TbproBCkust permcTbp Npes3 Mecew, HoemMBpH
2007 r. [pyxecCcTBOTO MMa eOHOCTENEHHa cuctema Ha ynpaeneHne — CbBeT Ha
ONpeKTopuUTe, CbCTOSILL, Ce OT WeCT husnyeckn nuua:

Mmopua MapTtuHoBa Hukonoa — N3nbnHUTENEH ANPEKTOP;

HaHuen lNeHoB [JoH4yeB — 3MbNHUTENEH OUPEKTOP;

Hukona CumeoHoB AHkoB — MNpeacepaten Ha CbBeTa Ha guMpekTopuTe;

KoHcTtaHTHa dumuTposa lMNMeprenosa-Okonuiicka — YneH Ha CbBeTa Ha gupekTopuTe.
Hwukonan Bacunes Bacunee — YUneH Ha CbBeTa Ha ANPEKTOPUTE;

Oumntbp Hukonoe KoctagmHoB — YneH Ha CbBeTa Ha gupekTopuTe.

Kbm gataTta Ha HacTodAwms NpocnekT yneHoBeTe Ha CbBeTa Ha OUPEKTOPUTE HAMAT ApYrn
OEeNHOCTU M3BBLH APYXECTBOTO, KOMTO Aa ca 3HauyMMmu 3a genHoctta Ha Y[ ,Ekcnat Acet
MeHngpxkmbHT EALL.

3anucaH 1 BHeceH kanutan (M3m. ¢ Pew. Ha CI0 Ne 292/17.05.2019 r., nam. ¢ Pewl. Ha C[] Ne
436/18.12.2025.)

OcHoBHMAT kanuTan Ha ,Ekcnat AceT MeHnmxkmbHT EALL e B pa3amep Ha 327,226.8 eBpo,
pa3npegeneH B 640 6pos 6e3HanM4YHU akuuu, ¢ HOMMHaNHa CToMHOCT oT 511.29 eBpo
BcsKa. LlenusaT kanuTtan e 3anMcaH 1 BHECEH OT eQHONNYHUSA cobeTBeHUK ,EkcnaT Kanutan®

Al

.2. OanoBe Ha “Expat Greece ASE UCITS ETF”

bopca 3a mbpeosusi Ha dsinoseme: Bvnrapcka gpoHgosa 6opca — Codoua Al
EnekmpoHHa cmpaHuya: www.bse-sofia.bg

bopca 3a mbpaosus Ha dsinogeme: Frankfurter Wertpapierbdrse
EnekmpoHHa cmpaHuua: www.boerse-frankfurt.de

(N3m. ¢ Pew. Ha C1 Ne 213/27.10.2017 r., n3m. ¢ Pew. Ha C1 Ne 253/30.03.2018 r.)

PerncTtpauusa 3a Tbprosums Ha doHaoBa 6opca
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(Msm. ¢ Pew. Ha CO Ne 436/18.12.2025 r.) B cpok ot 30 gHu cnep gocturaHe Ha
MUHMMAanNHuS pasMmep Ha aktmeuTe oT 51,129.19 eBpo YnpaBnsBawlOTO APYKECTBO Lue
nogage 3asBneHuWe 3a gonyckaHe Ha asnosete Ha PoHaa oo TbproBus Ha bbnrapcka
doHgoBa 6opca — Cocpus (,bPB — Codpua“ ALl, BPB) n PoHABLT We cnasea N3NCKBaHNATa
Ha Bvnrapcka oHgoBa 6opca — Codusi, CBbp3aHu C TbproBusaTa Ha ganoseTe cu. PoHAbT
e gonycHaT go Tbproeus Ha Frankfurter Wertpapierborse, ®paHkdypT Ha MawH, M'epmanns
M Wwe cnassa uauckeaHuata Ha Frankfurter Wertpapierborse, cBbp3aHu ¢ Tbprosusita Ha
aanoseTe cu. PoHOABT Bb3HaMepsiBa Aa 3anoyHe npouec 3a AornyckaHe Ha AanoeseTe Oo
TbProBus Ha OCHOBHUA cerMeHT Ha JloHaoHckaTa hoHgoBa 6opca, kaTo B 6n1m3ko 6baeLle
MOXe Aa ce TbpryBa n Ha apyrn 6opcu, ako YnpaBnsiBalwoTo APYKECTBO B3EME peLleHus
3a TakMBa pervcrpaumu.

OvBunaeHTHa nonuTuka

doHABLT HAMA Aa pasgasBa AvBUAEHTU. [uBMOEHTUTE, U3NnaTeHu OT ASMnoBeTe, B KOUTO
doHOBT € MHBEecTuparn, KakTo U kanutanosuTe nevanou, peanuavpaHn Npu TbProBusi C
asnoseTe BbB PoHAa, we O6baat pemHBECTUPaHM.

1.3. UHBECTULIMOHEH KOHCYNTaHT

(N3m. c Pew. Ha C[ Ne 224/11.12.2017 r.) (N3m. ¢ Peww. Ha C[] Ne 245/28.02.2018 r.) (U3m.
c Pew. Ha C[ Ne 249/16.03.2018 r.) (U3m. ¢ Pew. Ha C[ Ne 253/30.03.2018 r.) (U3m. c
Pew. Ha C[ Ne 291/09.05.2019 r.) (U3m. ¢ Pew. Ha C[1 Ne 299/16.08.2019r.) (M3m. c PeLw.
Ha C[O Ne 310/23.01.2020 r.) (M3m. c Pew. Ha C[] Ne 346/08.02.2021 r.) (M3m. ¢ Pew. Ha
CO Ne 444/11.08.2026 r.)

MHBECTULUMOHNTE peLLIEHMS NPU YNPaBNEHNETO Ha akTuBmTe Ha “Expat Greece ASE
UCITS ETF” we 6baart B3emMaHu oT:

1. Hukonan Bacunes Bacunes, nuueH3vpaH MHBECTULUMOHEH KOHCYNTaHT, nNpuTexaBall
ceptucpmkat Ne 412-UK/02.06.2014 r., n3gageH ot KPH 3a npupgobuto npaBo 3a
M3BbpPLUBAHE HA OENHOCT KAaTO MUHBECTULIMOHEH KOHCYNTAHT.

Obpa3zosaHue

1996 — 1997 r. KEIO UNIVERSITY, Tokuno, Anonus, Cneumanmsaumsa no
AaHb4yHa NonuTrKa n UHaHCK

1995 — 1997 . BRANDEIS UNIVERSITY, Yontbm, CALL, Maructsp no
MeXayHapoaHa MKOHOMUKA U OUHAHCK

1994 — 1995 . STATE UNIVERSITY OF NEW YORK, Ocyuroy, CALL,
Bakanasbp no 6GusHec agMUHUCTPaUMUS, PUHAHCHK U
MKOHOMMUKa
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1990 — 1994 r.

BUDAPEST UNIVERSITY OF ECONOMIC SCIENCIES,
bypnanewa, YHrapus, bakanasbp no MKOHOMMUKA W
MEHUIKMBbHT

LonwnHumerHa keanugukayus

1999 r.

lNpogbecuoHaneH onum

2010 r. — 4o MOMeHTa

2009 r. — oo MomMeHTa

2009 r. — oo MomMeHTa

2005 — 2009 .
2003 — 2005 .
2001 — 2003 .
2001 —2005r.
2000 — 2001 .
1997 — 2000 r.
1997 r.

Ceptudpmumnpan dpuHaHcos aHanuTtuk (CFA)

.Ekcnat Anda“ A[l, uneH Ha CbBeTa Ha gnpekTopuTe

.Excnat Kanutan“ ALl, npeacrtaButen n N3anbiHUTENeH
ANpeKTop

.Exkcnat Npyn“ EOO[, eaHonnyeH cobCcTBEHMK Ha KanuTana

MUWHUCTBP Ha ObpXaBHaTa agMUHUCTPaLUS U
agMUHUCTpaTMBHaTa pedopmMa

3amecTHUK MUHUCTBP-Npeacenaten u MUHUCTBLP Ha
TpaHcrnopTa U cbobLleHusTa

3amMecTHUK MUHUCTBP-Npeacenaten u MUHUCTBLP Ha
MKOHOMMKaTa

39-0 n 40-0 HapoaHo cvbpaHne, HapodeH NpeacTaBUTen

LAZARD CAPITAL MARKETS, JlongoH, BennkobputaHnus,
Crapwu BuuenpesnaeHT; dupektop ,[poyyBaHus 3a
LeHTpanHa n N3touyHa EBpona”

UBS WARBURG (6uewe Warburg Dillon Read), JloHaoH,
Benukobputanuna, AcounmpaH gupekTop

SBC WARBURG DILLON READ, Hio Vopk, CALL,
AHanusaTop ,Pa3sBuBalln ce eBpOnenckn Kanutanosu
nasapu®
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1996 — 1997 r.
1993 — 1994 r.
1988 — 1990 .

SBC WARBURG, Tokuo, AnoHnga, AHanusaTop no ctpaTterus
Ha SAINOHCKUTE (PMHAHCOBWU Nasapu

COOPERS & LYBRAND, byaanetua, YHrapus, JaHbuyeH
KOHCYNTaHT

HapoaHa wkona 3a 3anacHu ocuuepu ,Xpucto botes®, rp.
lneseH

2. Oanunen MNeHoB [loH4YeB, NULEH3MPaH MHBECTULIMOHEH KOHCYITaHT, NpUTeXKaBalll
ceptudpmkaT Ne 266-M1K/28.01.2008 r., nspageH ot KPH 3a npugobuto npaso 3a
N3BbPLUBAHE Ha OENHOCT KaTO MHBECTULIMOHEH KOHCYNTaHT.

ObpasosaHue
1999 — 2003 r.

BaKanaBbp no d)lechm, yHVIBepCVITeT 3a HauMoHalriHoO n
CBETOBHO CTOMNAaHCTBO

HonbnHutenHa ksanudukaums

2013 .

lNpoghecuoHaneH onum

KOnn 2019 r. — po
MOMEHTa

KOum 2019 r. — go
MOMeEHTa

®deB. 2018 1. — oHKM 2019
r.

deB. 2012 — ches. 2018 r.

KOnn 2007 — cpes. 2008 .

Mam 2006 — toHun. 2007 .

Ceptudpmumnpan dpuHaHcos aHanuTuk (CFA)

,Excnat Acet MennmkmbHT EAL, uneH Ha CbBeTa Ha
avpekTopute

»Ekcnat AceT MenngpxmbHT EALl, TNaBeH NHBECTULIMOHEH
AVpPEKTop

LKapon Kanuntan MeHngpkmbHT EALl, PbkoBoanTen cektop
MIHBECTULMOHHM cTpaTernm

»EH EH Bbnrapua“ EALL, Ctapwm noptdonno MEHUOXbP

~»EH EH Bbnrapua“ EALL, MNMopTdonno meHnaxsp

»YHUKpeant nuannr® ALl, Ctapwum domHaHcoOB aHanm3aTtop

M3ebpweaHa u3ebH [pyxecmeomo OelHOCmM, KOAmMO e om 3HayeHue ¢ o2arned
OdeliHocmma Ha [pyxecmeomo
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OcBeH noco4veHnTe No-rope 3aeMaHu AfbXHOCTM KbM AaTaTta Ha Hactosawms [pocnekT,
Hanunen [JoH4yeB He n3BbpLUBA ApYyra AeVHOCT n3BbH ,EkcnaTt AceT MeHnmxkmbHT® EALL

3. Oxynua CaweBa KauapoBa, NUUEH3MPaH MHBECTULMOHEH KOHCYNTaHT, npuTexasaly,
ceptncmkatr Ne 491-UK/03.10.2019 r., m3gageH ot KPH 3a npmpgobuto npaBo 3a
N3BbPLLBAHE HA OENHOCT KaTO MHBECTULIMOHEH KOHCYNTaHT.

ObpasosaHue

2016 — 2018 . YHusepcutet Durham University, AHrnnsa, Marmctbpcka cTenen:
®duHaHcH

2012 -2016r. Yuusepcutet Sheffield University, bakanaBbpcka cTeneH:

CyeToBOACTBO N DUHAHCK

HonwrnHumenHa keanugukayusi

2019r. Ceptudmkar 3a npugobuTto nNpaBo 3a M3BbLPLUBAHE HA OENHOCT
kato MiHBecTuunoHeH koHcynTaHT Ne 491-M1K/03.10.2019
2019r. CFA Level lll

lNpogbecuoHarneH onum

2019 r. —cera LExkcnat AceT MeHnmKMbHT EALL, PHaHCOB aHanmM3aTop

UsebpuwieaHa ussbH pyxecmeomo deliHocm, KOSIMOo € om 3Ha4YyeHue ¢ oaned
OeliHocmma Ha [py>xecmeomo

OcBeH Noco4yeHUTe Mo-rope 3aemMaHn ANbXHOCTM KbM gatarta Ha HacToswmsa NpocnekT,
Ibxynua Kauaposa He M3BbpLUBa Apyra 4e/HOCT U3BbH ,Ekcnat AceT MeHnmkmbHT EAL

4. BecenuvH lNeTpoB OuMUTPOB, NULEH3NpaH MHBECTULMOHEH KOHCYMTaHT, npuTexasaly
ceptucmkat Ne 617-UK/22.12.2025 r., n3gageH ot K®H 3a npmgobuto npaBo 3a
N3BbpLUBAHE Ha OENHOCT KaTO UHBECTULMOHEH KOHCYMNTAHT.

ObpasosaHue

2021 — 2024 . YHueepcuteT Erasmus University of Rotterdam, bakanasbpcka
cteneH: MexdyHapoOHa busHec AOMuHUCmMpayusi

LonwnHumerHa Keanugukayus
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2025r. CepTudumkat 3a npngobuTo npaBo 3a U3BbpLUBaAHE HA AENHOCT
kaTto MHBecTnumoHeH koHcynTaHT Ne 617-1K/22.12.2025

2025r. CFA Level ll

2025r. CFA Level |

lNpoghecuoHaneH onum

2026 r. — cera .Ekcnat AceT MennpxkmbHT EAL, Mnagwu [llopTtdonuo
MeHnmpKbLPp

2024 — 2026 r. .Ekcnat Acer MennpkmbHT® EA[L, Tpengbp/ PuHaHcoB
AHanunsaTop

UsebplisaHa usebH [pyxecmeomo deliHocm, KOSIMo e om 3Ha4YyeHue ¢ oaned
OeliHocmma Ha [py>xecmeomo

OcBeH nocoyeHuTe No-rope 3aemMaHn ANTbXKHOCTM KbM gatarta Ha HacToswmsa NpocnekT,
Becenun OumutpoB He u3BbplBa gpyra genHocT u3BbH ,EkcnaT AceT MeHUmMHKMBbHT®

EAL

I.4. Oeno3uTtap

(M3m. ¢ Pew. Ha CO Ne 213/27.10.2017 r., Nam. ¢ Pew. Ha CO Ne 219/24.11.2017 r.)
[HaHHun 3a [leno3uTtaps

HaumeHosaHue: ,HOpobaHk bvnrapmna“ ALl
Cedanuwe u adpec Ha ynpasreHue: rp. Codms, yn. ,OkonoBpbCcTeH NbT* Ne 260
TenegoH (gpakc): +359 2 816 6215; cpakc +359 2 988 8191
EnekmpoHeH adpec (e-mail): custody@postbank.bg
EnekmpoHHa cmpaHuua: www.postbank.bg
,iHOpobaHk Bvnrapus“ ALl e BnucaHa B CI'C
LHama Ha peaucmpauyusi: no dompmeHo aeno Ne 10646/1991 r. Ha
15.05.1991 r.
JTnuenana Ne B-05/1991 r., aktyanuanpaxa
Homep u dama Ha paspeweHuemo 3a cbe 3anoBen Ne Pl 22-2252/16.11.2009 .
ussbpuweaHe Ha baHkosa deliHocm: Ha YnpasuTtensa Ha BHB, npomeHeHa cbC

sanoseq Ne P[] 22-2201/ 12.10.2012r.

CoLuecTBEHM YCNoBUs Ha goroeopa ¢ [lenosutaps
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CbrrnacHo CKNoYeHnsa 4oroBop Mexay YnpasnsiBalloTo APY>KeCTBO, AeMCTBaLLO 3a CMeTKa
Ha ®oHAa, oT edHa cTpaHa, n [leno3utaps, oT gpyra ctpaHa, [leno3ntapsT e oka3Ba Ha
“Expat Greece ASE UCITS ETF” cnegHuTe OCHOBHM ycnyru: (a) CbXxpaHeHne Ha napudHu
cpeactBa Ha PoHaa; (6) M3BbPLUBAHE HA BCUMYKM MrallaHUs OT MMETO U 3a CMeTka Ha
doHaa; (B) BoAeHe Ha Be3HanM4yHM LEHHU KHUXKa, npuTexasaHu oT doHaa no nogcmeTka
Ha/B peructbpa Ha [enosutapsa B ,LleHTpaneH pgenosutap“ AL, BHB wnn B gpyra
WMHCTUTYUMS; (I) CbXpaHeHWe Ha HamnuyHW LeHHU KHxa Ha PoHAaa; (4) cbxpaHeHue Ha
PMHaAHCOBU NHCTPYMEHTU Ha PoHAA, TbPryBaHU B YyXXOMHA (4y>KOECTPaHHWN LIEHHW KHUXA);
(e) cbxpaHeHVe Ha y4OCTOBEPUTESTHN OOKYMEHTU 3a 6e3HannyHn LeHHU KHWKa 1 Apyru
AOKYMeHTU Ha PoHAa; (K) u3BbpLuBaHe Ha Apyru ycrnyru, NocoYeHn B AOrosopa unm 3a
KOUTO e 3aabrkeH [leno3antapAaT CbrMacHO 3aKkoHa, WM 3a KOUTO Cce MOCTUrHe
cnopasyMeHune OT CTpaHuTe No Aorosopa 3a Aeno3nTapHu YCIyru.

(M3m. c Pew. Ha C[0 Ne 258/16.04.2018 r.) [leno3ntapsT cbxpaHsBa akTMBute Ha PoHpa —
KakTo (OUHAHCOBM WHCTPYMEHTW, Taka W Napuv4HW CpeacTtBa — MNpu cnasBaHe Ha
N3nckBaHuATa Ha naparpad 3 oT AOMbAHUTENHNTE pa3nopend U N3NCKBaAHUATA Ha Yn. 92,
an. 2 ot 3lMN®U, cnopen kouto [enosutapatr He oOTroBaps Npeqd KpeauTopuTe Cu C
bUHAHCOBUTE MHCTPYMEHTU M NapU4HM CPEACTBA, KOUTO ObPXKN OT UMETO U 3a CMeTKa Ha
doHpa. [leno3mtapaT npu HUKaKBM 06CTOATENCTBA HE MOXe Aa 6noknpa aktmen Ha PoHaa
MO WCKaHUSA, Haco4YeHn cpelly YnpaBnsaAsBawloTO APYXKECTBO, He3aBMCMMO Aann Tesu
NcKaHMa ca OT TpeTa CTpaHa, BKIYUTENHO OT CbAebHM nanbnHutTenun, ot HaumoHanHa
areHumMst 3a npuUXoauTe WNM OT BCSAKAKBU OpYyrn AbpxaBHW opraHu. [enosntapaT
CbXpaHsBa, 3anvcBa n oT4ynTa akTmeuTe Ha PoHAa — KaKTO PUHAHCOBU MHCTPYMEHTU, Taka
1 napu4Hn cpencrea — 3agbanaHcoBo, 6e3 ga rv BKIloYBa B CHETOBOAHMS ¢y 6anaHc.

,D,eno3|/|Tap$|T CbXpaHdBa 1N OT4YHUTA aKTUBUTE Ha doHpa — KaKTo d)I/IHaHCOBI/I MHCTPYMEHTHN,
Taka 1 nNapuyHn cpeacrtea — OTAesIHO OT CBOUTE akKTUBWU, OT aKTUBUTE Ha yl'lpaBJ'IFIBaLLI,OTO
OPYXEeCTBO N OT akKTUBUTE Ha APYyrn CBOU KIMMEHTU MO AOroBopwu 3a Oeno3NnTapHU yCnyru.

[enosntapar ocbllecTBABa 00L, KOHTPON BbpXy M3gaBaHeTo (npogaxbaTa), obpaTHOTO
nskynysaHe wun obescunBaHeTo Ha panosete Ha PoHAa, KakTo M CcbOMpaHeTo U
n3non3BaHeTo Ha npuxoaute Ha PoHaa aa 6bae B CbOTBETCTBME CbC 3aKOHA U HETOBUTE
MpaBuna, KakTo M Aa cnegu fanv Bb3HarpaxaeHneTo Ha YNpaBnsBalloTO APYKECTBO €
M34YMCIEHO U NNAaTEeHO B CbOTBETCTBUE CbC 3akoHa U MNpaBunaTta Ha ®oHaa. deno3utapaT
rapaHTuMpa, 4e CTOMHOCTTa Ha ASnoBeTe Ha KONEeKTMBHATa MHBECTULUMOHHA CXema ce
n3uncnsiza ot YNnpasnsBalloTO OPYKECTBO B CbOTBETCTBME CbC 3akoHa W lMpaBunaTa 3a
oLleHKa Ha nopTdenna 1 3a onpeaensiHe Ha HeTHaTa CTOMHOCT U Ha MHAMKATMBHATa HeTHa
CTOMHOCT Ha aKTUBWTE Ha ynpasrsiBaHaTa KOJIeKTMBHA MHBECTULIMOHHA CXEMA.

“Expat Greece ASE UCITS ETF” 3annawia Ha [leno3uTaps 3a genHocTTa My no AoroBopa
Bb3HarpaxaeHue B pas3mMep, onpenenieH B NpUNoXeHne KbM OOroBopa, KakTo M TakCu U
KOMWCUOHM 3a TpaHcdepu Ha ganose v obnvrauun, U Apyrn BMOOBE YCIyrn CbrfacHO
Tapuda, npeacraBnsasalla YyacT oT JoroBopa.

[oroBopbT ¢ [leno3ntapst € CKMNoYeH 3a CPOK OT eHa roAMHa, KaTo Bfv3a B cuna 1 MMma
OencTeme camo crnej nonyyasaHe Ha HagnexHo ogobpeHne ot KOH no pega Ha un. 18 ot
3OKUCOMNKW. Ako go 90 (oesetaeceT) KaneHaapHU OHM Npean U3TU4aHe Ha Cpoka Ha
OEeNCcTBME Ha OOroBopa HUTO edHa OT CTPaHUTE He U3SIBU MUCMEHO XENaHne 3a HEroBOTO
npekpaTsiBaHe Uiy NPoMsiHa, TON ce cYMTa aBTOMaTUYHO NPOABLITKEH 3a CbLLMSA CPOK M Npu
CbLUUTE YCIoBUS.

[oroeopbT ¢ [leno3uTtaps Moxe Aa 6bae NpekpaTeH npu crnegHuTe ycrosus:
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Mo B3aMMHO cbrnacue Ha CTpaHuTe, 3pas3eHo B NMUCMEH BUL;
EQHocTpaHHO OT BCsika OT CTpaHUTE, C TPMMECEYHO NMMCMEHO Npean3BecTue;

Mpw npekpaTsiBaHe Ha PoHAaa;

A w N~

Mpun npekpaTsiBaHe, OTHEMaHe Ha NUUEH3a uUnn obsBsiBaHE B HECBHCTOATENHOCT Ha
YnpaensiBawoTo APYKECTBO — Npu ycroBusaTa Ha yn. 26, an. 3 ot 3O0KNCOTNKA (T.e.
cneg kato [Jeno3utapsaT no M3KMYeHne e U3BbpLUBar 3a Nepuo, He No-4bnbr oT
Tpu MeceLa, ynpaBuTenHn aenctemsa otHocHo ®oHaa no peaa Ha Pasgen | ot rnaea
neta Ha Hapen6a Ne 44, kato AoroBopbT MOXe Aa 6bae npekpaTeH npu CKniovBaHe
Ha QOroBOp C APYro ynpaensiBallo ApYXecTBO No peda Ha Pasgen | oT rnaea neta
Ha Hapenba Ne 44 wnu cnep npeobpasyBaHeTo Ha doHaa ypes3 crvBaHe wnu
BNuBaHe);

5. MNpwn oTHeEmMaHe Ha nuueH3a unn obsaBsiBaHe B HECBCTOATENHOCT Ha [eno3nTtaps;

6. MNpn oTHemaHe oT cTpaHa Ha KPH Ha n3gageHoTo paspelleHne 3a opraHnsnpaHe u
ynpasneHne Ha ®oHAa;

7. MNpn nameHeHne Ha nuueHsa Ha [eno3ntaps, KaTto U3KYBaHe UM orpaHn4yaBaHe
onpegeneHn AerHocTu, Heob6xoauMKM 3a U3MbIIHEHNETO Ha AENO3UTapHUTE YCNyru;

8. KoraTo HAKOS1 OT CTpaHWUTE He U3MbIIHM CBOE CbLLIECTBEHO 3a4biMKeHMe Nno JorosBopa
nopagu npuuMHa, 3a KOATO OTroBaps, W3npaBHaTa cTpaHa MOXe MUCMEHO Aa
pa3Banu [oroeopa, KaTo [afe Ha apyrata cTpaHa MUCMEHO MOAXOAsLL CPOK 3a
M3NbIMHEHNE Ha CbOTBETHOTO 3adbIKEHVe C NpeaynpexaeHue, Ye cnea ustndyaHe
Ha CpokKa Llie CMsATa JoroBopa 3a pasBarneH 3aHanpeq.

HorosopbT c [lenosuTtapsi ce ckmyBa NpW cnasBaHe Ha YCTAHOBEHUTE B 3aKOHa WU
MpaBunarta Ha PoHAa U3UCKBAHUA U orpaHMyeHmns. [JoroBopbT ¢ [leno3ntapsa He Moxe Aa
npoTtuBopeyn Ha [paBunarta u Ha HopmaTtmBHaTa ypenba. [pn HeCLOTBETCTBME MeXAy
HopmaTvBHaTa ypenba u pgoroBopa ¢ [enosuTtaps, ce npunarat pasnopenbute Ha
HopMaTuBHaTa ypeaba.

(M3m. ¢ Pew. Ha C[] Ne 234/18.01.2018 r.) Ycnosusita Ha gorosopa ¢ [lenosutapsa He morat
4a 6baaT NPOMEHsAHN eaHOCTpaHHO OoT [enosuntaps unv YnpasnsBalloTO APYKECTBO U
OOroBOpbT He MOXe fa pedepupa KbM BbTPELWHW AOKYMEHTU Ha [enosutaps wnu
YnpaBnsBaloTo APYKECTBO, KaTo NpaBUNHULN, Tapudu, obLm ycnoBusa U gpyru, KOUTo
moraT ga ©ObaaT npoMeHsiHM edHocTpaHHO oT [lenosvtapa wnn  YnpaensBalloTo
apyxecTBo. Bcska npoMsiHa Ha JoroBopa ce npaBu 3agbIDKUTENHO B TMCMeHa hopMa u ce
nognucea u oT ABeTe CTpaHW. B cnyyam Ha npekpaTaBaHe Ha goroBopa, [denosutapsar
NPexBbpns CbXxpaHsiBaHUTE OT HEro aktueum Ha PoHAa, KAKTO M BCUMYKM Heobxoaumm
OOKYMEHTU, Ha NOCOYEH OT YNpaBnsBaLLoTO ApYyXKecTBO M 0gobpeH oT KOH HoB genosuTap.

I.5. MapkeTmenkbpum

(N3m. c Pewr. Ha C Ne 213/27.10.2017 r., nam. ¢ Pew. Ha C[1 Ne 219/24.11.2017 r. , nam.
¢ Pew. na C[1 Ne 339/12.10.2020 r.)

HaHHu 3a MapkeTMenkbpute

MapkeTmenkbpun Ha PoHAa ca:
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HaumeHosaHue:

,beH4YMapk ®uHaHc" ALl

Cedanuuwe u adpec Ha yrnpasrneHue:

rp. Codms, yn. ,Buckap nnaHmHa® Ne 19,
er. 2

TeneghoH,pakc:

+359 2 962 5795; +359 2 962 5388

EnekmpoHeH adpec (e-mail):

office@benchmark.bg

EnekmporHa cmpaHuya:

www.benchmark.bg

Lama Ha y4pedsieaHe:

18.12.2003 r.

Homep u dama Ha pa3peweHuemo Ha KPH
3a uzebpuisaHe Ha OeliHocm kamo UIT:

PeweHune Ne 179-111/09.03.2004 r. Ha KOH

PezucmpauuoHeH Homep 8 KOH:.

Ne PI-03-0212

HanmeHoBaHwue:

Lang & Schwarz Aktiengesellschaft

Cedanuuwe u adpec Ha yrnpasrneHue:

Breite Strasse 34
40213 Duesseldorf

EnekmporHa cmpaHuya:

www.ls-d.de

ChbLUEeCTBEHN YCIOBUS Ha AOroBopa C MapkeTMenKbpuTe

CbrnacHo cknioYeHns 4OroBop Mexay YnpasnsiBalloTo APY>KeCTBO, AEMCTBALLO 3a CMeTKa
Ha doHAa, OT edHa cTpaHa, n MapkeTmenkbpa, OT Apyra ctpaHa, MapKkeTMenkbpbT LWe
okasBa Ha “Expat Greece ASE UCITS ETF” cnegHuTe OCHOBHU yCnyru:

e (M3m. ¢ Pew. Ha C[L Ne 436/18.12.2025 r.) da ocurypsiBa NOCTOSSHHU KOTMPOBKM

-Kynyea“ u ,npogasa“ 3a bopcoBo TbpryBaHus OHA U MO TO3M HAYUH Aa rapaHTupa,
Yye BopcoBaTa CTOMHOCT Ha adnoseTe Ha PoHAa He ce pasnuyaBa 3HAYUTENHO OT
CTOMHOCTTa MM, onpegeneHa Ha 6as3a HeTHa CTOMHOCT Ha akTMBUTE; BCSKa OT
KOTMpOBKUTE ,KynyBa“ 1 ,npogasa“ e ¢ MMHMUManeH pasmep ot 1,278.23 eBpo;

[a BbBexaga HoBa KOTUPOBKA ,Kynyea“ unu ,npogasa“ B pamkuTe Ha 2 MUHYTK OT
OTTErNsIHETO, CbOTBETHO OT U3MbJIHEHNETO Ha NPeaxoQHO BbBeAeHaTa KOTMPOBKA;

[a nopabpxa KOTMPOBKM KynyBa“ u ,npogaBa“ B MakcumaneH cnped 5% ot
nocnegHata o6siBeHa HETHA CTOMHOCT Ha akTUBUTE MPW OTKPMBALLMS ayKLWMOH, OT
WHOWKaTUBHAaTa HETHA CTOMHOCT Ha aKTMBWUTE MO BpeMe Ha dpasa Ha HenpekbcHaTa
TbProBus U OT NocnegHata obsiBeHa NHAWKATUBHA CTOMHOCT Ha akTUBUTE, Taka ye
KOTMPOBKUTE Aa OTrOBapsiT KyMynaTMBHO Ha CNeaHNTE KpUTEpun:

(Ask-Bid) < 5%, |Ask—NAV|

|Bid—NAV|
o < 50
NAV NAV 5%;

< B0
< 5%, Ny =

kbaeTto: Ask = koTupoBKa ,pogasa‘“, Bid = koTuposka ,kyrnysa“ u NAV = nocnegHa
obsiBeHa HeTHa CTOMHOCT Ha akTUBUTE, BKNIOYUTENHO MHOUKATUBHA;

[a 3anncea HoBu ganoBe Ha PoHOa Ha NMbPBUYEH Nasap, crnasBarkyv 3aKOHOBUTE
N3NCKBAHWNA 3a 3anUCBaHe Ha JAfoBe Ha MbpBUYEH Nasap Ha BOpPCOBO ThbpryBaH

Ctp. 16 o1 57


mailto:office@benchmark.bg
http://www.benchmark.bg/
http://www.ls-d.de/

expatcapital

MPOCHEKT HA “EXPAT GREECE ASE UCITS ETF”

doHA C AWpeKTHa pennukauuMs U cnasBamkv OOMbAHUTENHUTE W3UCKBaAHUA WU
yCnoBusi Npu 3anucBaHe Ha AsnoBe Ha PoHOAa Ha MbpBUYEH Nasap, onucaHu B
HacToswuma MNpocnekT B rmaBa YcnoBusl U pen 3a usfasBaHe M npopaxba Ha
AAnoBe Ha NbpPBUYEH Nnasap, OCBEH ako He e JoroBopeHo Apyro B [loroBopa c
MapkeTMmenkbpa 1 cbnpoBoXaalunTe ro NpunoxeHus;

e [la npogaBa ganoBe Ha ®doHAa Ha MbpBMYEH Masap, cnasBankm 3aKOHOBUTE
N3nCKBaHMs 3a npogaxba n obpaTHO N3KynyBaHe Ha ASNOBe Ha MbpPBUYEH Nasap Ha
6opcoBO TbpryBaH (hoHA C AMPEKTHa pennukaums U cnasBanku AONbAHUTENHUTE
N3NCKBAHNA 1 YCrioBus npu npogaxba n obpaTHO n3kynyeaHe Ha gsnose Ha PoHaa
Ha MbpBUYEH Nasap, onMcaHu B HacToswms NpocnekT B rmaBsa YcnoBus u pepn 3a
u3paBaHe M npopaxba Ha [AnoBe Ha NMbpPBUYEH nasap, OCBEH ako He e
goroBopeHo Apyro B [oroBopa ¢ MapkeTmenkbpa ¥ CbhpoBoOXAaWMTE o
MpunoxeHus;

e [lpy cnupaHe Ha 0OpPaHOTO M3KyMyBaHe W/UNK CNMpaHe Ha M3gaBaHETO Ha AANoBe
Ha ®oHaa, 3agbrkeHuaTa Ha MapkeTmenkbpa 3a nogabpXaHe Ha KOTUPOBKM
LKynyBa“ wn/vunu ,npogaeBa“ Ha perynupaH nasap oTnagaTt A0 MOMEHTa Ha
Bb3CTaHOBSAIBaHE Ha Te3un npoueaypu.

|.6. CyeTOoBOAOHM AaTH
(N3m. ¢ Pew. Ha C[] Ne 213/27.10.2017 r.)

YnpaBnaBaLLoTo APYKECTBO € AMbXHO Aa npeacTtasn Ha KomucusTta 3a pyHaHCcoB Haa3op
1 Ha oOLLecTBeHOCTTa CneaHuTe oT4eTu 3a AenHoctta Ha PoHpa:

1. N'oguweH otyeT B cpok 90 AHKM OT 3aBbPLUBAHETO Ha (PpUHaAHcoBaTa roauHa;

2. lllectmeceuveH oTyeT, obxBallall NMbpBUTE LWECT Mecela Ha hnuHaHcoBaTa roaunHa,
B cpok 30 OHKM OT Kpasa Ha OTYETHUSA nepuoa.

[o 31 mapT exerogHo CbBETHT Ha AUPEKTOPUTE Ha YNpaBnsBaLLOTO APYXECTBO CbCTaBA
3a n3teknata kaneHgapHa rogMHa oMHaHCOB OTYET W AOKNag 3a AenHocTTa Ha PoHaa 1 ro
npeacraBa 3a npoBepka Ha uM3bpaHus OT YNpaBnsBawoTo LPYXECTBO perucTpupaH
oauTtop. “Expat Greece ASE UCITS ETF” He pasnpenens nocturHararta nedanba kaTo
Aoxon Mexay npuTexartenute Ha OAnoBe. YNpaBnsiBallOTO APYXEeCTBO peuHBecTupa
nevyan6ata Ha PoHaa, B pe3ynTaT Ha KOETO HapacTBa HETHaTa CTOMHOCT Ha akTMBUTE Ha
doHAa, B MHTEpPEC Ha npuTtexaTtenute Ha aanose ot hoHaa.

YnpaBnasawoTo gpyxectBo Ha PoHaa e AnbxHO ga npeactasu B Komucuarta go 10-t1o
YMCNO Ha Meceua, cneaBall, OTYETHUA, MecedyeH BanaHc n MHdopmauma 3a obema u
CTPYKTypaTa Ha UHBeCTUUMUTE B NopTdenna Nno EMUTEHTU N BUAOBE LIEHHW KHUXA U APYTK
PUHAHCOBU MHCTPYMEHTH.

.7. Opgutopm

(N3m. c Pew. Ha C[1 Ne 235/19.01.2018 r., nam. c Pew. Ha C[] Ne 258/16.04.2018 r., I3am. ¢
Pew. Ha C[] Ne 291/09.05.2019 r., n3m. c Peww. Ha C[] Ne 442/26.03.2026 r.)

3a oguTtop, oTroBapsLl 3a MpoBepkaTa M 3aBepkata Ha cyeToBogHaTa MHdopmaumsa 3a
2025 r., YnpaenaBawoTo ApyxectBo e usbpano ,KpectbH bynMap — dpuHaHcoB oant”
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004, c ENK 130857562, cbe cepanuule u agpec Ha ynpaenenue: rp. Cocus, n.k. 1309,
yn. Hando LaHoB 172, eT.3, ¢ peructpaumnoHeH Homep 119 ot peructbpa npm WOAEC no
4yn.20 ot 3akoHa 3a He3aBUCUMMSA (DMHAHCOB OOUT M U3Pa3saBaAHETO Ha CUrYPHOCT Mo
YyCTOMYMBOCTTA.

|.8. BbHLUHW KOHCYSTAHTU
(N3m. ¢ Pew. Ha C[0 Ne 213/27.10.2017 r.)

OCBEH MHBECTUTULOHHM MNOCpeaHuUM, MapKeTMeWnKkbpW, aenos3vTapu, Gopcu u GaHku,
doHOBT MOXe [a U3NOoN3Ba M BbHLUHW KOHCYNTaHTM OT BpeMe Ha BpeMe BbB Bpb3ka C
obuyariHaTa cu AeNHOCT, BKIOYUTENHO 38 MapKETMHIOBM YCNYrn U peknama, lopuanyecku
yCryru, KOHCYNTaHTCKN YCINyrM No perucTpauust 1 nuueHsvMpaHe Ha HOBW nasapu U HOBWU
Gopcu, ycnyrn 3a Bpb3kM C MHBECTUTOPUTE, YCryrM 3a AUCTpubyuusi Ha asnoBeTe Ha
doHaa, ycnyru 3a cneumanvanpaHa MHopMaunoHHa nogapbxka, aboHameTHM ycnyru 3a
AOCTbN A0 chneumanuavpaHn MHAOPMaLUMOHHN MacuBU U CUCTEMU, KYPUEPCKU YCRyrn u
APYrM eOHOKpPaTHU WX MNEepPUOAUYHWU YCIyrM, CBbpP3aHW AMPEKTHO C AeWHOCTTa My.
YnpaBnsiBawoTo APYKECTBO CKIOYBa AOrOBOPUTE C AOCTABYMLMTE HA BbHLUHM YCRyrn ot
UMeTo U 3a cMeTka Ha doHAa, kaTo yBegomsiBa 3a Tosa [enosuTaps. [lenosntapst Moxe
[a Bb3pasu cpelly pasxoau, HanpaBeHU OT YNpaBnsiBaloTo APYXEeCTBO 3a CMeTka Ha
doHpa, KaTo OTKaXe Aa NOTBbPAM BKIIOYBAHETO MM B Kankynauusita Ha HeTHaTa CTOMHOCT
Ha akTuBuTe Ha ®oHaa.

1.9. OTroBopHM 3a usroTBAHeTO Ha lMpocnekTa
(N3m. ¢ Pew. Ha C[0 Ne 213/27.10.2017 r.)

OTroBopHM 3a n3roTeBAHeTO Ha [pocnekTa ca:

1. BecenuH dumntpos — 3a omHaHcoBaTa 4acT U
2. bxynus KauapoBa — 3a MIKOHOMUYecKaTa 4acT.

Fopenoco4veHnTe nuua, ¢ NoanucuTe cu, NONoXeHn B kpaa Ha MNpocnekTa, Aeknapupart, Ye
cnep noraraHe Ha Heobxoaumarta rpuxka v OOKONKOTO UM € M3BEeCTHO, MHJOopMauuvNATa,
npeacTtaseHa B MpocnekTa, He e HeBApPHa, Noasexaalla Unu HenmbIHa.
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1.10. [JonbnHuTenHa nHdopmauusa 3a uHBecTutopute BbB PepepanHa penyonuka
FepmaHus
(Hoea c Pewu. Ha C[] Ne 229/08.01.2018 r.)

1. Zeidler Legal Services Rechtsanwaltsgesellschaft mbH e wu3bpan 3a
MHdopMaUMOHeEH areHT Ha PoHaa BbB PeaepanHa penybnuka MepmaHms 1 ce e cbrnacuno
Aa npefocTass onpeaeneHn ycnyrm BbB Bpb3aka ¢ yn. 309 oT epmMaHCKUS MHBECTULIMOHEH
kopgekc (Kapitalanlagegesetzbuch) no oTHoweHne Ha ®oHAa Ha cregHua  agpec:
Bettinastrasse 48, 60325 Frankfurt, Germany. C MHOPMaLMOHHMA areHT MoXe da ce
OCbLLECTBM KOHTaKT Ha nmenn contact@zeidlerlegalservices.com.

AkTyanHuaT npocnekT, lNpasunara, lNpasunaTta 3a oueHka Ha nopTdenna u 3a onpegensaHe
Ha HeTHaTa CTOMHOCT W Ha MHOMKATMBHATa HEeTHa CTOMHOCT Ha aKTUBMTE WU KryoBaTta
MHopMaumsa 3a MHBECTUTOPUTE, KaKTO U LUECTMECEYHUTE N rOAULLIHMTE OTYETM MoraT aa
6baaT HamepeHn 1 6e3nnaTtHO NOSlyYeHW Ha agpeca Ha repMaHcKUs MHAPOPMaLNOHEH
areHT B paMKuTe Ha HOpMasHOTO paboTHO BpeMe B paboTHM aHM 3a PpaHkdypT Ha MaiH.

JdonbnHutenHa wHpOpMauMsa 3a WHBECTUTOpUTE, NPW HanMyne Ha TakaBa, € Ha
pa3noroXeHune Npu repMaHcKMs MHAOPMaLIMOHEH areHT 1 ce NybnvkyBa Ha crnegHus CanT:
www.expat.bg.

2. AreHT Mo nnawaHusTa He ce M3bupa, Tbi KaTo asnoBeTe Ha doHaa (individual
share certificates) Hama ga ce n3gaBart Ha XxapTUEH HOcUTen.

3. NuBecTutopn ot ®epepanHa penybnuka Nepmanunga Tpsabsa ga umaT npeasug, ve
npouechT No 3annuceaHe n obpaTHO N3KynyBaHe € yHUMLUMpPaH 3a BCUYKM MHBECTUTOPU Ha
MbpPBMYEH Nasap He3aBNCUMO OT CTpaHaTa Ha npousxoa. [JocTbn 40 NbpBUYEH Nasap umat
WHCTUTYLMOHANHWU MHBECTUTOPKU camo. [opbYkM 3a 3anmcBaHe 1 obpaTHO M3KynyBaHe ce
nogasat B MNUCMeHa ¢opmMa MO UMEWST C enekTPOHEeH nognuc Ao YnpasndBalloTo
apyxectBo Ha  ®doHpa: asset.management@expat.bg. BegHbx npueta ot
aAMUHUCTpaumsaTa Ha doHaa, nopbykaTa He MOXe Aa 6bae OoTMeHeHa. YNpaBnsBalloTo
OPY>KECTBO LLe MHCTPYKTUPA KNMEHTa 3a nocnefsalumTte cTbnku. [llopbykaTta ce u3nbnHssa
Mo HeTHaTa CTOMHOCT Ha OAN, M34YMCNeHa 3a Aatata Ha nogaBaHe Ha nopbuykaTta, ako e
nogageHa go 15:00 4. mectHo Bpeme (CET +1:00). CeTbNIMEHTBLT Ce OCbLLEeCTBABa Npes
Clearstream. Kakto npu 3anuceaHe, Taka 1 npum obpaTtHO M3KynyBaHe, U3MbIAHEHNETO Ha
nopbykaTa MOXe Aa ce OCbLLECTBU cpeLly napu (napuyeH ceTbnMeHT - DVP) n/vnu cpelly
KOLWHMUA OT akTuBW. YCroBusiTa, NPU KOUTO CE OCbLUECTBSABA 3annceBaHe K obpaTHo
n3KynyBaHe, ca nogpobHo onucaHu B cekumsaTta ot NpocnekTa, o3arnaseHa ,YCcnosus v peq
3a u3gasaHe v npogaxba Ha ganoBe Ha NbpBUYEH Nasap®, 3anoysawa ot cTp. 39 Ha To3n
OOKYMEHT.

4, MHdpopmauusa 3a HeTHaTa CTOMHOCT Ha aKkTMBUTE Ha eauH Asn ot doHaa, LeHa Ha
eMuTupaHe 1 ueHa Ha obpaTHO M3KynyBaHe MoOXe Ada Obae nonyydyeHa 6esnnaTHO OT
repMaHcKkmnst UHPOPMAaLMOHEH areHT B pamMK/UTe Ha HOpManHOTO paboTHO Bpeme B paboTHM
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OHU 3a ®paHKkdypT Ha ManH.

5. B gonbnHeHne Ha ny6n|/||<au,|/|v|Te Ha canTa Ha www.expat.bg, nputTexarennte Ha
aanose e 6'bﬂ,aT I/IH(*)OpMI/IpaHI/I 3a cnegHuTe npomMmeHun ¢ NnMcMo nnu NMENT:

*CnupaHeTo Ha 06paTHO U3KynyBaHe Ha OsnoBeTe oT hoHAa;
[lpekpaTaBaHETO Ha ynpaBneHneTo Ha hoHAA UM HeroeaTta NMKBuaaums;

*[lpomeHn B [paBunata Ha ®oHAa, KOUTO He CbOTBETCTBAT Ha CbLUeCTByBalLUUTE
WHBECTULMOHHN NPUHUMON, 3acdaraT npaBaTa Ha WHBECTUTOPU UMW cCe OTHacAaT Ao
Bb3HarpaXxaeHneTo unm Bb3CTaHOBSIBAHETO Ha pasxonu, KOUTo morat ga 6bagart noetu ot
aktueuTe Ha PoHAaa;

*CnuBaHeTo Ha PoHAa 1, KbOeTo e NPUNoOXnmMo, npeBpbLUAaHETO Ha doHpa B 3axpaHBalla
KOJNMEKTUBHa cxema.

6. doHOBLT Bb3HAMepsiBa Oa WU3MNbMHSABA M3MCKBaHWATA, kBanuduuumpawm ro kaTto
oHO — Mpo3payeH No OTHOLIEHME Ha AdaHbyHOTO obnaraHe, 3a ga Mo3BOMM Ha
nputexxaTenute Ha AOAnNoBe Oa Ce Bb3Nosf3BaT OT AaHbyHUTE obnekvyeHust cnopepq
HEeMCKOTO AaHbyHO 3akoHogaTencTtso (German Investment Tax Act), HO He noema HuKakBa
OTrOBOPHOCT B Ta3u Bpb3ka. TpeTupaHeTO Ha BCEKN npuTexaTen Ha AanoBe 3a AaHb4Hu
Lenn KaTo Usno 3aBMCKU OT HEFOBOTO MHAMBMAYASTHO CbCTOSIHME U MOXE Oda Ce NMPOMEHM
BObAelle. 3aToBa CbBeTBAME NpUTEXaTENUTE Ha AANOBE U NOTEHLUWANHUTE MHBECTUTOPU
BbB PoHAa Aa NOTLPCAT HE3ABUCUMO AaHbyHa KOHCYNTauus, npeau a UHBecTMpaT BbB
doHpa.

. MHBECTULUNOHHA NHOOPMALUUA
Il.1. UHBeCTULMOHHUN LUenn u MHBeCTULIMOHHA nonuTuka. OrpaHu4eHus.

(M3M. C PELL. HA C] Ne 213/27.10.2017 I"., U3SM. C PELL. HA C/] Ne 219/24.11.2017 I".,
U3M. C PELL. HA C] Ne 234/18.01.2018 ")

EBAEUNTE MHBECTUTOPU CJTIEABA AA CE SATO3HAAT C TO3W PASLE]TT, 3A A
MPELUEHAT OATIM MHBECTULNOHHUTE LIETIN, CTPATEIUA W TIOJINTUKA HA
‘EXPAT GREECE ASE UCITS ETF” CBBIMNAOAT C TEXHUTE COBCTBEHU
UHBECTULMNOHHW LIETIN.

(N3m. c Pewl. Ha C0 Ne 346/08.02.2021 r.) 'HBECTULIMOHHW LIenn

MHuBecTnumnoHHata uen Ha PoHoa e ga crnegBa npeacrtaBAHeTo Ha mHaekca “ATHEX
Composite Share Price Index” (,PedepeHTeH nHgekc®, ,Mngekca*), kato ce npugbpxa KbM
MeToda Ha M3BaKOBO (PU3NYECKO pennuUKMpaHe U KaTo B CbLIOTO BpemMe MUHUMU3MPA
pPaBHULLETO Ha rpeLlkarta oT crieasaHe Ha Mugekca (“tracking error”).

®oHOBbT OTroBaps HaNbIHO Ha M3nuckBaHuaTa Ha Oupektnea 2009/65/EO Ha EBponenckus
napnameHT 1 Ha CoBeTa (a UCITS-compliant Fund) n moxe ga ce npegnara ceo60oaHoO Ha
MHBeCTUTOPU Ha ApebHo (retail investors) Ha BTOpMYeH nasap Ha BcAka 6opca, Ha KOATO
asanoseTe Ha ooHOa ca OOMycHaTU 3a TbProBus, Ha TepuTopuaTa Ha EBponenckus chbio3
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n/vnn EBponenckata MKOHOMMYECKA OBLLHOCT. VIHBECTULIMOHHUAT pauuoHan Ha PoHaa e
4a NpoaocTaBu Ha MHBECTUTOPUTE eKkcrnosnums kbM PedepeHTHnst nHaekc, Konto PoHabT
cnegBa, KakTo 3a AbNIOCPOYHO MHBECTUPaHEe, Taka U 3a KPaTKOCPOYHW MHBECTULMOHHMU
Lenu.

CtonHocTTa Ha ganoeeTe Ha PoHAa € cBbp3aHa ¢ PedepeHTHMS MHAEKC, KOMTO MOXe da
ce nokayea unM noHwxkaBa. CnegoBaTenHo WHBECTUTOPUTE TpsiOBa ga 3HaAT, 4e
CTOMHOCTTa Ha UHBECTULMSATA UM MOXe KaKTO [ia ce nokayu, Taka u ga nagHe un Tpsiosa aa
npuemat, Ye HsMa rapaHuusi, 4Ye LWe MoraT [a Bb3CTaHOBAT MbpBOHaYanHaTa Cu
MHBECTULMA.

PedepeHTeH nugekc

PedepenTHnar nHgekc e “ATHEX Composite Share Price Index”, cbcTtaBeH oT akuuu,
OEHOMWHMPaHU U TbpryBaHn B eBpo. PedepeHTHUAT nHOeKkc e npeTternieH no nasapHa
KanuTanusaums. PedepHTHUAT nHaekc crneay npeacrtaBAHETO Ha ronsm 6pon akuum Ha
ATunHckaTa poHgoBa 6opca. PedbepeHTHUAT nHaekC € 6eHYMapK MHOEKC 3a rPbLKUS nasap
Ha aKkumn 1 NpeacTBAHETO My € CUIHO 06BbP3aHO C NpeACcTaBsHETO Ha TO3M nasap Kato
usano. PedepeHTHUAT nHAEKC ce kankynupa v nybnukyea ot ATuHckata cdoHaoBa 6opca.
MbnHO onucaHne Ha PedepeHTHNSI MHOEKC, HErOBMSI CbCTaB, MeTogoorusTa 3a n3bop Ha
CbCTaBa W TernoTo Ha n3bpaHuTe KOMNaHuM B MiHaekca e AOCTbMNHO B UHTEPHET Ha canTa
Ha ATuHckaTa oHaoBa 6opca www.athexgroup.gr.

“Expat Greece ASE UCITS ETF” He e No HMKaKbB Ha4nH nogkpensH, ogqodbpeH, npogaBaH
unu npomoTtupaH ot ATuHckaTta ¢oHgoBa Gopca (“ATHEX”) n ATHEX He npepoctass
KakBUTO U Aa 6uno rapaHuuMuM unu Aeknapauuun, U3pUYHW UM UMAAULUTHK, KakTo no
OTHOLLEHWE Ha pe3ynTaTute, NOCTUraHn oT u3nonssaHeTo Ha nHaekca “ATHEX Composite
Share Price Index”, Taka 1 No OTHOLUEHME HA CTOMHOCTUTE HA MHAEKCA MO BCHAKO eaHO
BpeMe 1 3a BCEKMN KOHKpeTeH AeH. MHaekcbT ce kankynupa ot ATHEX. ATHEX Hama pa
HOCW OTrOBOPHOCT (BKMIOYMTESTHO 1 3@ HEOPEXHOCT) KbM KOroTO M Aa 1o 3a KakBuTO 1 Aa
ouno rpewku B nigekca 1 ATHEX Hama ga e 3agbinkeHa ga nHdopmupa Koroto 1 ga émno
OTHOCHO TakuBa rpewkn. “ASE”, “ATHEX” n “ATHEX Composite Share Price Index” ca
TbProBCKM Mapku Ha ATMHckaTa oHaoBa Gopca.

“ATHEX Composite Share Price Index” ce kankynupa Ha gHeBHa 6as3a no odumumanHaTta
LeHa Ha 3aTBapsiHe Ha bopcata, Ha KoATo KomnaHunte oT NHaekca ce TopryeBat. “ATHEX
Composite Share Price Index” ce kankynupa v B peariHo Bpeme BCeku paboTeH AeH, B KOUTO
“ATHEX Composite Share Price Index” e nybnukyBaH. LleHaTa Ha 3aTtBapsHe Ha “ATHEX
Composite Share Price Index” e goctbnHa Ha www.athexgroup.gr.

®oHABT Uenn Oda pennukupa npeactaBaHeTo Ha PedepeHTHUS MHOEKC Mo UeHU Ha
3aTBapsiHe.

KtM gaTtarta Ha Hactoawmsa MNpocnektT MHAeKCHT MMa cnegHnTe XapakTepUCTUKN:
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lpocgbun:
HanmeHoBaHue ATHEX Composite Share Price index
Koa Powntepc ATG
Koa Bnym6bpr ASE
HavanHa pata 31.12.1980 .
BasncHa cTtonHocT 100
Banyta eBpo
Bpon emncum 61
MpomsHa B 6asaTta 2 MbTU rOANLLHO
MpomsaHa BLB opuin-pnoyt 2 MbTN FOANLLHO
Kopekunn npu kopnopatueBHU cbOUTUA | Aa

OcHoeeH npuHuuUn Ha uHoekca

Camo efHa emucusi OOMKHOBEHW akuMW Ha AafeHa KoMnaHusa Moxe ga Obae BkIoYeHa B
PedepeHTHUA nHaekc. AKLMK, C KOUTO HE € MMano o0opoT 3a NOoHe NOoMNoBMHaTa OT AHUTE
Ha TbProBus 3a nepuoaa, KOWTO ce pasrnexaa npu onpeaensHe Ha cbcTaBa Ha VHOekca,
He moraT Aa 6baaT BKkhoYeHu B MiHaekca.

Akunnte, kouTo noanexat Ha BkntouBaHe B “ATHEX Composite Share Price Index”, Tpsibsa
Ja ca ce TbpryBanu noHe 6 meceua. Te cblio Tpssbea umat ppuin-noyT No-ronsm unm
paBeH Ha 20%.

Ctbnka A: Korato ternoto Ha akumute B PedepeHTHua mHaekc Hageuwasa 10% ot
nasapHarta kanutanmsauus Ha PedepeHTHUA nHaekc, ToraBa TernoTo ce orpaHvMyaBa Ao
10 %.

Ctbnka b: Korato Ternorto Ha akummite HaasuwaBa 5% OT nasapHaTa kanutanusauus Ha
PedepeHTHus uHaekc un obwo npeacraenseaT Hag 40% oOT kanutanusauusta Ha
PedepeHTHUA nHaekc, Torasa obLLIOTO MM Terno ce orpaHndasa ao 40%.

MeTogonorusita 3a nsuucnasaHe Ha “ATHEX Composite Share Price Index” ce npomeHsi o1
Komucusa no mHgekcute m uHopmauma 3a Hes moxe Aa 6bae nonydeHa B ATMHCKaTa
doHaoBa 6opca unu Ha nHTepHeT agpec www.athexgroup.gr/web/guest/home.

[MpomsHa Ha PedepeHTHus nHaekc

(M3m. ¢ Pew. Ha C[0 Ne 234/18.01.2018 r.) CbBeTbT Ha ANPEKTOPUTE Ha YNpaBnsBaLioTo
OPY>XECTBO MOXe [a peLuu, ako MpeLeHun, Ye e B cbrnacme CbC 3akoHa M B UHTEpPEC Ha
nputexaTtenute Ha pganoBe BbB PoHOa Oa 3amMeHn PedbepeHTHUs UHOEKC € Apyr
pedepeHTeH nHgekc. CvrnacHo un. 18 ot 3OKNCOIMNKN samsHata ce gonycka cnepg
onobpeHne ot KOH no npeanoxeHve Ha 3amecTHUK-npeacenartens. lNputexartenute Ha
aanose BbB PoHAa we 6baat yBegomMeHn 3a pewweHneto Ha CbBeTa Ha AnpekTopuTe 3a
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cMsaHaTa Ha pedepeHTHUs nHaekc Ha yebcanta www.expat.bg wnu B odmumantm
nyonunkaumm, KakTo e perfiaMeHTUpaHo OT CbLLECTBYBALLMSA 3aKOH 1 Hapeabu. MNpocnekTsT
n lMpaBunata Ha PoHaa we OboaT akTyanusMpaHun B Clydal Ha NpoMsiHa Ha
CbLLeCTBYBaLLMS pedpepeHTeH UHOEKC.

Bcaka npomsiHa B cbliecTByBawms PedepeHTeH MHAEKC, KaTo Hanpumep CMsAHa Ha
KoMmnaHuuTe B WNHOekca vnm TAXHOTO Terno, Moxe Aa npuHyaum doHga 3a m3sagkoBa
OVPEKTHA pennukauusa ga HanpaBu CbOTBETHUTE NPOMEHW U pebanaHcupaHus Ha
WHBECTULIMOHHOTO cu nopTdonuo, 3a aa cnefsa PedepeHTHUs nHagekc. Takmea npoMeHu
MoraT da goBegaT g0  AOMbIIHUTENHW/M3BBHPEOHW  TPaH3aKUMOHHM  pasxogu.
YnpaBnaBalloTo OpYyKeCTBO M MHBECTULMOHHUTE KOHCYNTAHTWU LWe cnegaT 3a Takusa
N3MEHEHMSA N MOraT [a HanpaBsaT Heo6XoaUMUTE MPOMEHUN B PaMKUTE HA HAKOSMKO AHWU, aKo
€ Heobxoanmo.

MHBECTMLIMOHHA CTpaTerus 1 NonuTmka

3a ga nocturHe Bb3MOXHO HaW-BMCOKa Koperauusi ¢ npeacTtaBsHETO Ha PedepeHTHus
nHgekc, ®oHABLT LWe crefBa mModerna Ha W3BagkoBO (PU3NYECKO penfiMkupaHe, KOeTo
O3Ha4yaBa, Ye e MHBEeCTUpa OCHOBHO B MakeT OT GanaHCOBM aKTMBW, CbCTOSLUN Ce OT
akumm Ha komnaHuuTe B PedepeHTHus uHaekc. Kato doHa 3a gupekTHa pennukaums
“‘Expat Greece ASE UCITS ETF” moxe ga He WHBECTMpPA BbB BCHAKA KOMMAHUS OT
PedepeHTHUA nHAEKC UnNu Aa He MHBECTUPA C TOYHOTO TErfo Ha CbOTBETHaTa KOMMNaHng B
PedepeHTHNa mHoekc. 3a ga ce ocurypu npospayvyHocTTa Ha MeToda, MO KOWTo ce
pennukupa npeactaBaHeTo Ha PedepeHTHUs uHaeke, MHBECTUTOpUTE MoraTt Aa HamepsaT
aKTyarnHa uHgopmaums 3a cbcTaBa Ha noptdonuoto Ha “Expat Greece ASE UCITS ETF”
Ha www.expat.bg. YecToTaTa Ha akTyanusauust u/unu gaTtarta, Ha KosTo ropecrioMmeHaTara
NMHopMaums e akTyanmampaHa, ca MOCOMEHM Ha CbluaTa MHTEPHET CTpaHuua.

CreneHTa, B KOATO eauH OOHA, 3a AMPEKTHa pennukaumsa Ha UHOEeKC MoXe [a MoCTUrHe
LenuTe cu, 3aBUCU OT MHBECTULIMOHHUTE orpaHuyeHus, kouto PoHabLT TpsAbBa aa cnasea,
KakTo ca onucaHu B MpaBunaTta Ha ®oHAa, U 0T 0COBEHOCTUTE Ha Nasapa, BKIHOUYUTENHO
NMUKBUOHOCTTA Ha No3uuunTe oT PedepeHTHNA nHaekKC.

CbcraB 1 CTpykTypa Ha noptdenna Ha PoHOa, KkaTeropum akimeu, B KOUTO PoHABLT
WHBECTMPA, NHBECTULIMOHHWN OTPAHUYEHUS, DY OTPAHUYEHUS, U3NCKBAHWS 3@ IMKBUOHOCT
N OPYrN UHBECTULIMOHHW CTPATErMm N TEXHUKN

KaTo hoH 3a nssagkoBo chnanyecko pennmkmpaHe Ha nHgekc, “Expat Greece ASE UCITS
ETF” we vHBecTMpa no Ha4uH 1 cbrnacHo yn. 7, un. 8 n un. 9 ot lNpaeunata Ha PoHaa.
HeroBute aktmBum morat ga 6bgaT WHBECTMpPaHW B CregHuTe rpynn  (OMHaHCOBU
WHCTPYMEHTH:

1. Jo 100% o1 aktmBuTe Ha oHAA B akuMm WM npaBa Ha ApyXecTBa, KOUTO
cbetaBnsaBaTt PedepeHTHuns mHgekc. C uen cnasBaHe Ha 3aKOHOBUTE NIMMUTU U
noaabpKaHeTo Ha INWKBMOHOCT C Uen nocpewaHe Ha Hyxaute 3a obpaTHo
n3kynyesaHe, ®oHABLT LWWe NogabpXa MMHMMANHO HMBO Ha NapudHW cpeactea wu
€KBMBaNeHTN, KOeTo orpaHu4aBa TerrnoTo Ha akuuu, KouTo Ada pennukupart
PedepeHTHUS.

doHOBLT MHBECTMPA CaMo B akuMK, KOUTO ca YacT oT PedepeHTHusa nHaekc. Mpu
obcToaTencTsa, HesaBucellM OT YNpaBnsBaLloTo ApYXeCTBO (MpOMsiHa HA EMUTEHT
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oT PedpepeHTHUs nnaekc), PoHabT MMa 3aabinkeHne oo 6 Mmecela aa pebanaHcupa
noptdpenna cn 1 ga npogage/kynn akuuute, 06ekT Ha npomsiHa B PedepeHTHUs
nHpekc. B nepuoga Ha HabupaHe Ha kanuTan Ha PoHOa € Bb3MOXHO fa MMa
ANCNponNopLMOHanHo ronemMm NnapmyHu NOTOLUM U3BBLH KOHTPOMNa Ha YnpasnasaLLloTo
APY>XEeCTBO.

2. (MW3m. ¢ Pew. Ha CO Ne 253/30.03.2018 r.) Brioroee B 6aHku, nnatumu npwu
NMOVCKBaHE MNM NPWU KOUTO CbLUECTBYyBa NpaBOTO Aa OGbaaTt M3TErneHu no BCSKO
BpeMe u ¢ gaTta A0 nagexa He noseye oT 60 gHW, npu ycnosue Yye 6aHkaTa e CbC
ceganuuie B Penybnuka Bwnrapus nnv B gpyra AbpaBa UneHka, a ako € CbC
cefjanve B TpeTa Abpxasa, Npu ycroBue, 4e € oBeKT Ha perynaumu, KOUTO
KomucuaTta no npepnoxeHne Ha 3amMecTHUK-npeacepartens e onpegenuna 3a
€eKBMBaNEeHTHM Ha Te3n CblnacHo NpaBoToO Ha EBponenckusa cbio3 — ao 20% ot
akTnsute Ha PoHaa.

3. (N3m. ¢ Pew. Ha C[ Ne 253/30.03.2018 r.) be3 orpaHuyeHus, obuo ao 100% ot
akTMBuTE Ha PoHOA B LLEHHU KHUXKA M MHCTPYMEHTM Ha NapuUYHns nasap, eMUTUpaHu
AbpxaBa uYneHka Ha EC unu TpeTta abpxaBa, KOSTO € BKIoYeHa B CNMChK, 0406peH
ot Komucusta no npennoxeHne Ha 3amMecTHUK-NpeAceaartens, caMo B CriefHuTe
NN NOAOOHM NU3KNIOYMTENHN CyYaun:

e [lpu OucnponopuMoHanHo ronsiMo 3anucBaHe Ha HoBW asinoBe Ha doHaa
cpeLly napuyHy CpeacTBa Ha MbpBUYEH Nasap;

e [lpyn HMcKa nasapHa NMKBUOHOCT— B Crfly4ah 4Ye € HEeBb3MOXHO Oa ce
pebanaHcupa PoHABLT CAPSIMO BCUMYKM MO3nLMK OT PedepeHTHUs UHOEKC n
ToBa O OOBENo A0 ABWXEHME B LieHUTe Ha oTaenHuTe no3vumm ot Hag 10%,
KOeToO He e 0O0ycroBeHO OT MpoMsiHa BbB (pyHOAAMEHTa Ha KOHKpPEeTHUTEe
KoMnaHuu;

e Bucok nasapeH, nonnTtn4eckn wuin cuctemeH puck, KOMTO MOXe Aa
Bb3NpendaTCcTBa ynpaBlieHNeTo Ha doHpa B HOMpariHun na3apHU YyCIioBUA;

e OOHALT MOXEe Oa MHBECTUpPA BPEMEHHO CBOOOOHUTE NapwuyHU cpeacTea B
LEHHWU KHWXKa NO Ta3u NoATOYKa, ako YNpaBnsBaLloTO APYXECTBO NpeLeHn, ve
HSKOM OT n3bpoeHnTe No-rope pUckoBe e Hanuue, HO e ANbXHO Ao 6 Meceua
OTHOBO Oa pebanaHcupa noptdenna Ha PoHaa ¢ Len MakcMmanHo 6rmska
pennukauunsa Ha PedepeHTHNS nHaekc.

NHeecmuyuoHHU OocpaHu4YeHus

Mo-gony ca NOCOYEHWN OrpaHUYeHuaTa, NPUOXMMU MO OTHOLLUEHME HA MHBECTULMUTE Ha
doHaa cbrnacHo 3akoHa u MNpasunata Ha PoHAa.

1. “Expat Greece ASE UCITS ETF” uenu ga Bb3npou3Bede CbCTaBa Ha MHAEKca
“ATHEX Composite Share Price Index”, 3a konTO ca B cuna cnegHuTe yCcroBus:

e CbCTaBbT Ha MHAEKCA € A0CTaTb4yHO AnBepcudmLnpaH;

o VHOekcbT npeacTtaBngaBa agekBaTeH 6eHUMapk 3a nasapa, 3a KOMTo ce oTHacH,
"

e [ly6nukyBaH e No NoaAxXoAsLL, HAYMH.
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KaTo dhoHf 3a nacuBHO crieaBaHe Ha WHOEKC, OTroBapsil Ha ropHuTe ycriosusi, “Expat
Greece ASE UCITS ETF” Hama gpyrmn orpaHnyeHusi, oceeH Toea 3a 0o 20% B akumm Ha
€OWH EMUTEHT, YacT oT PedepeHTHUS HAEKC, cbrnacHo un. 46, an. 1 ot 3AKNCOMKW.

doHObT ce cTpeMu Aa crnieasa PedepeHTHUSA MHOEKC, KaTo € Bb3MOXXHO pasnpeneneHneTo
Ha akuunTe BbB PoHAA Aa ce OTKIOHSIBa OT ToBa Ha PedepeHTHUS MHOEKC B MOMEHTU Ha
N3BbHPEaHW NasapHN YCroBUsl, CMsiHa Ha CTpyKTypaTa Ha PedepeHTHUS MHAEKC, Nopbyka
3a 3anuceBaHe uUnu obpaTHO M3kynyBaHe BbB PoHAa, HUCKA NasapHa NUKBUOHOCT U HUCHK
n3TbpryBaH GopcoB obem, M ap. YnNpaBnsBallOTO [OPYKECTBO W3BbpLUBA BCSIKO
pebanaHcupaHe Ha nopTgenna Ha dPoHAa, BOAEHO Npeau BCUYKO OT MHTepeca Ha
MHBECTUTOPUTE M OT MaHaaTa Ha PoHaa aa cneasa PedepeHTHUA nHgeke. C uen cnassaHe
Ha 3aKOHOBMUTE NUMWUTU U NOAABPNKAHETO HA NIMKBUAHOCT, U C LieN NOCPELLaHe Ha HyXauTe
3a 06paTHO uskynyeaHe, PoHABLT Le NoaabpXKa MUHMMANHO HABO Ha NapU4YHM CpeacTBa u
€KBMBaNeHTH, KOeTo orpaHuyaBa TErnoTo Ha akuuu, KoUTo Aa pennukmpat PedepeHTHUs
NHAOEKC,.

2. YnpaBngaBalLloTO OPYKEeCTBO He MOXe da mHBecTupa noseyve oT 20 Ha cTO OT
akTneBuTe Ha PoHAa BbB BrOrose B egHa OaHka;

3. PuckoBata ekcnosvuma Ha @PoHOa KbM HacpewHata cTpaHa no caerka,
npomnsTUYaLLM OT TEXHUKM 3a ePeKTUBHO yNpaBrieHne Ha nopTdenna, He MOXe ada
HagxBbpris 10 Ha CTO OT aKTUBMTE, KOraTo HacpellHaTa cTpaHa e 6aHka no un. 38,
an. 1, 1. 6 ot SOKNCAMNKW, a B ocTaHanuTe criyd4am — 5 Ha CTO OT aKTMBUTE.

4. ObwaTta CTOMHOCT Ha MHBECTULMNTE MHBECTULMUTE NO T. 2 N T. 3 B LLEHHWN KHUXKA
VNN MHCTPYMEHTU Ha Napu4HWa nasap, usgageHun oT e4Ho nuvue 1 BroroseTe npu
TOBa nuue, KaKTO WM €eKCno3uuusTa, Bb3HUMKHANa OT TEXHWKM 3a edEeKTUBHO
ynpaBneHue Ha noptgenna, He Tpsbea Aa HaaxBbpns 20 Ha CTO OT CTOMHOCTTA Ha
akTuBuTe Ha PoHAa;

5. YnpaBngaBalLoTo OpYXeCTBO MoXe fa mHBectupa Ao 30 Ha CTO OT aKTMBUTE Ha
doHAa B LEHHN KHMXKA M MHCTPYMEHTU Ha NapuyHus nasap, u3gageHn oT eauH
EMUTEHT, aKo Te ca M34afdeHW UNKU rapaHTupaHn OT AbpXaBa uYNeHKa, OT TEXHWU
MECTHW OpraHu, OT TpeTa AbpXaBa unu ot nybnvyHa MexayHapoaHa opraHMsauus,
B KOSITO YNleHyBa NOHe efHa AbpXaBa YNeHka;

6. lnuaTta, npuvHagnexawy KbM eOHa rpyna 3a LUenuTe Ha CbCTaBsiHe Ha
KOHconuAanpaH OUHAHCOB OTYET CbINacHO NPU3HaTUTE CYETOBOAHU CTaHAapTH, ce
pasrnexaaT KaTo e4HO nuLe Npu npunaraHe Ha orpaHnuyeHusiTa no 1. 2-4.

7. OcBeH ToBa, DOHABLT HEe MOXe Aa npuaobrea noseye oT:
7.1. oeceT Ha CTO OT akuunTe 6e3 npaBo Ha rnac, u3aageHy oT eaqHo nuue;

7.2. peceT Ha CTO OT obnurauumMTe Unu Opyrv ObAroBU LEHHW KHUXKA, U3aaaeHn oT
eqHo nuue;

7.3. AeceT Ha CTO OT MHCTPYMEHTUTE Ha NapUYHUA Nasap, M3gageHn OT e4HO NuLe.

8. N'opHUTe orpaHuYeHNs He ce NpunaraT, KoraTo ce yrnpaxHsBaT npaBa Ha 3annceaHe,
Npomn3TUYaLLM OT LLEHHU KHUXa U MHCTPYMEHTU Ha NapuUyHUA nasap, KOMTO ca yacT
oT akTmBuTe Ha PoHpa.

Mpy HapylweHWe Ha WMHBECTUUMOHHWUTE OrpaHWYEHWUst MO MPUYMHU M3BBbH KOHTpONa Ha
YnpaBnsiBawoTo APYXEeCTBO, TO € ANbXHO B 7-OHEBEH CPOK OT YCTaHOBsIBaHE Ha
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HapyweHneTo Aa yBegoMu Komucuara, kato npeanoxu nporpamMa ¢ MeEpPK1 3a npmBeXxXgaHe
Ha aKTMBUTE B CbOTBETCTBME C U3UCKBaAHUATA Ha 3akoHa A0 6 meceua OT M3BbPLLUBAHETO
Ha HapyLweHneTo.

U3uckeaHusi KbM YeHHUMe KHU)XKa, UHCmpyMeHmume Ha napuyHusi nasap u opyaume
akmueu no 4. 38 om 3KUCAIMNKN u kbm cmpykmypama Ha akmueume U nacusume
u slukeudHocmma Ha PoHoa

Opyrn MHBECTULIMOHHWN CTPAaTErMN U TEXHUKK

Bb3moxHO € PoHADBT, B CbOTBETCTBME CbC 3aKOHA, Aa KynyBa Unuv npogasBa LEHHM KHUXKa
C YroBopKka fa rm npogage unv cboTBEeTHO Aa M Kynym obpaTHO Ha npoaaBava/kynyBaya,
npu cnasesaHe nsnckBaHusTa Ha un. 27 n 28 ot 3O0KNCOIMNKWN n 3akoHa 3a goroBopute 3a
drHaHcoBo obe3neveHne (Te3n caernkm Han-obLo ca No3HaTK KaTo AOroBOPU C YroBOpKa
3a obpaTHO M3KynyBaHe unu ,peno” caenku). Tean AoroBopm mMorat fa ce CKI4YBaT npu
pas3fiMyHN YCroOBMS OTHOCHO CPOK, AeduMHMpaHe Ha LeHa Ha o0paTHO W3KyrnyBaHe U
obesneyeHne, B 3aBMCMMOCT OT KOHIOHKTypaTa W MnoCTUrHatata [OOroBOPEHOCT C
KOHKPETHUs1 KOHTpareHT. CKkNioYBaHETO Ha TakmBa AOroBopu bmuxa mornu aa ontuMmsmpar
peHTabunHocTTa 1 NUKBMAHOCTTa Ha PoHAA, KaTO HEroBUTE KOHTPAreHTu e crnefBa Aa
OTroBapsT Ha NpeaBapuUTESTHO onpeaernieHn oT YNpaensiBalloTo APY>KECTBO M3VNCKBaAHUS 3a
KpeamTocnocobHOCT.

YnpaBnsiBaLLoTo APYXECTBO LLe crieBa HacokuTe B pasaen X ot Hacokn 0THOCHO 60pcoBo
TbpryBaHute dongose (ETF) n Bbnpocute 3a MNKUML, (ESMA/2014/937). YnpaBnsaBawoTo
APYXXeCTBO HAMa Aa U3non3sa AepVBaTMBHU UHCTPYMEHTU B yNPaBNEHNETO U CTPYKTypaTa
Ha ®oHOa U B TO3M CMUCHIT BCUYKM HACOKW, CBLP3aAHW C TE€3N WHCTPYMEHTWU, He ca
peneBaHTHU. “Expat Greece ASE UCITS ETF” moxe aa nsnonssa TEXHUKN N MIHCTPYMEHTMU,
CBbp3aHM C LEHHU KHWKA M MHCTPYMEHTM HaA MNapuU4HUSA nasap, Npu ycrnosusita u
orpaHuyeHusita, onpegenenn B Hactoswms lMpocnekt n MNonutukata 3a obesneveHne u
penHBecTupaHe Ha NapnyYHOTO obesnedeHne Ha PoHaa, HO B HUKaKbB Crydain Te3m TEXHUKM
HsIMa Ja BOAST A0 OTKIIOHEHME OT MHBECTULMOHHWUTE uenu Ha ®oHpga wnu ga pobassT
OOMbITHUTENHN PUCKOBE B CPaBHEHWE C MbpBOHA4YanHaTa MOMMUTMKA Ha PUCK, KakTo ca
onucann B Hactoswms MNpocnekt n lMNMpaBunata Ha ®oHaga. Korato u ako npeanpueme
TakuBa gencteus, “Expat Greece ASE UCITS ETF” we rapaHtmpa, 4e € B CbCTOSIHME MO
BCSIKO BPEME a M33eMe 00paTHO BCUMYKM OaAEHU B 3aEM LIEHHW KHMDKA UK Aa npekpaTtu
BCSAKO CKITHOMEHO OT HEro CnopasyMeHue 3a JaBaHe B 3aeM Ha LieHHW kKHuka. CpoyHn peno
crnopasyMeHust 1 obpaTHM peno crnopasyMeHus, YNSTO NPOLABLINKUTENHOCT He HaaBMLLaBa
cefem OHW, Le Ce CuMTaT 3a COENKU, YUUTO YCIOBUS NO3BOMSIBAT M33EMBAHE HA aKTUBUTE
OT cTpaHa Ha doHaa no Bcsko Bpeme. oanwHnaT otyeT Ha “Expat Greece ASE UCITS
ETF” cnegBa ga Bkno4YBa CbhLO Taka NoAPO6HOCTM OTHOCHO:

A. PuckoBata ekcnosvumd, mnocTurHata nocpeactBoOM e@UKacHU TexXHUKU 3a
ynpaBneHvne Ha noptdenna;

B. VlpeHTnYHOCTTa Ha KOHTpareHTa/KOHTpareHTUTe Ha Te3n edUKacHU TEeXHUKU 3a
ynpaBneHvne Ha noptdenna;

B. Buga n pasmepa Ha obGe3neyeHuneTto, nonyveHo ot MNMKWUMUK 3a HamanasaHe Ha
€eKCrno3numsiTa Ha KoOHTpareHTa; un
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. MpuxoguTe B pe3yntaT Ha eduKaCHU TEXHUKN 3a ynpaBlieHMe Ha nopTdenna 3a
Lenusi oT4YeTeH Nepuof, 3aefHO C HanpaBeHUTE MPeKM M HEMpekn onepaTyBHM
pa3xoau 1 NnaTeHnTe Takcu.

®oHABLT NOCTOAHHO TpsAbBa Aa pasnonara C MWHUMAnHW NUKBUOHWM CPeACcTBa, KaKTo
cnepsa:

e [lapunyHu cpeacTBa (BKIIOUMTESTHO BAOrOBE B KPEAUTHN MHCTUTYLMKM No Y. 38, an.
1, T. 6 o1 3OKNCOTNKW), LeHHN KHUXKA, UHCTPYMEHTWN Ha NapuyHna nasap no yn. 38,
an 1, 1. 1-3 ot 3QKNCOIMKW, nHCcTpymMeHTM Ha napuyHua nasap no yn. 38, an. 1, 1.
9 ot 3AKNUCAIMKN n KpaTkoCpo4yHU B3eMaHus — B pasmep He no-manko ot 100 Ha
CTO OT NpeTerneHnTe TeKyLLN 3aabiMKeHUS;

e [lapuyHu cpeacTBa (BKNOYMTENHO BNOroBe B KPEAUTHU MHCTUTYLMM no yn. 38, an.
1, 7. 6 ot BOKNCLOIMKW), UueHHM KHMKA U MHCTPYMEHTW Ha MapuyHUS nasap,
EMUTUPAHN OT Opyra ObpKaBa YSieHKa, U MUHCTPYMEHTU Ha Napu4yHMs nasap no un.
38,an.1,1.9,6.,a" ot 3AKNCAINKW - He no-manko oT 70 Ha CTO OT NpeTerneHnTe
TEKYLUM 3a0DbJDKEHUS, C U3KIIOYEHNE Ha 3adbiKeHWdaTa, CBbp3aHuM C yvyacTue B
yBENMUYEHMETO Ha kanuTana Ha nyonnyHu Opy>KecTBa.

YnpaBnsBaLLloTo OPYKECTBO NpoBeXaa PerynspHn CTpec TeCToBe BeAHBX roaULLIHO — A0
15 4ynucno Bcekn MbpBM Mecel, OT roauvHaTa, MnM No npeleHka Ha YnpaensiBawoTo
APYXXECTBO, aKko nasapHuTe 0GCTOATENcTBa ro Hanarat. Te3u cTpec TecToBe nossonsisaTt
[a ce OLEeHV NUKBUAHUAT pyUck Ha PoHaa Npu M3BbHPEAHM NasapHu obcTosTencTaa. B cpok
oT 30 oHW cnepn NpuUKNOYBaHe Ha NPoOBEeAEHUTE CTPec-TecToBe Mo an. 3 YnpasnsisalloTo
APYXXecTBO yBegomsiBa 3aMecTHUK-Npeaceaartens Ha KOH 3a pesyntatute OT HEro, Kakto
U 3a npeanpuetTuTe OEWCTBUA 3a MPOMSIHA Ha TeKylwMTe npaBuna, ako TakuBa ca
HeobXxoanmu.

doHABT MOXE Aa M3NOoM3Ba pasfnnyHM BUAOBE onepaLnm Ha napuyHna nasap (peno caenku,
3aeMaHe Ha LIeHHM KHWXa) C Len ocurypsiBaHe Ha NIMKBMAHOCT Mpu HEOOGXOAMMOCT, ako
3a4bIDKEHNETO No 0BpaTHOTO M3KyrnyBaHe Ha OANOBEeTe HaOAXBbprs TeKyllata napuyHu
HanuMyHocT Ha PoHAa 1 OCUTypPABaHETO Ha AOMBIAHUTENHU NAPUYHKU CPeaCcTBa Ypes CreLlHn
npogaxobu Ha akTtuBum OM [OOBENO A0 HaKbpHSIBAHE HA WHTEpeca Ha ocTaHanuTte
nHBectuTopu BbB PoHOa. MogobHM onepaumm ca MO3BOSMIEHM MPU EKCTPEMHU MasapHu
yCroBMsS — Nepuoan Ha HMUCKa nasapHa NMKBUOHOCT, nasapHu nyktyaumm ot Hag 5% 3a
OeHs B PedhepeHTHUA nHaekc Ha doHaa nnm gpyrn obectoaTencraea, Kouto buxa gosenu oo
noTeHumanHu 3arybu 3a TekyLmte niBectutopm Bbe PoHaa cnea ocurypsiBaHe Ha HyxxHaTa
NMUKBUAHOCT.

doHOBLT HAMAa NpaBo Aa M3non3Ba peno COenkn ¢ Len NEBbPUIK U HE MOXe Aa CKIo4vBa
noaoOHW caenku ¢ nagex, no-ronsam ot 30 gHwW.

Mpun HapyLieHne Ha n3nckBaHWsATa No npeaxogHuTe anvHen GOHALT € ANbXeH B 7-AHEeBeH
CPOK OT YyCTaHOBSIBAHE Ha HapyLleHneTo Aa yBeaoMmu Komncusarta, kato nocoum npuynHUTE
3a HapyLUEHVETO U NPEeAsioXn MepK/ 3a NPUBEXAAHETO Ha NIMKBMAHOCTTA B CbOTBETCTBME
C HOpMaTMBHUTE U3NCKBaHUA. POHOBLT NpuMBEXaa NUKBUMOHOCTTA CU B CbLOTBETCTBUE C
HopmMmaTuBHUTE n3ncksaHns B 30-4HEBEH CPOK OT yCTaHOBABaHe Ha HapylleHneTo. Korato
npeau oa uateye 7-AHEBHUAT CPoK, POHABLT NpuBeae NUKBUOHOCTTA CU B CbOTBETCTBUE C
HOpMaTMBHUTE M3NCKBaHUSA, TON yBeaoMsiBa KomucuaTa 3a ToBa Han-KbCHO Ha criefBallms
paboTeH aeH. B To3n cny4an n3anckBaHeTo 3a npeanaraHe Ha Mepku No NbpPBOTO U3peyeHne
He ce npwunara.
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Opyrn orpaHnyexdus

Mpn ynpaeneHne Ha ®oHOa YnpaBnaBaLLlOTO APYXKECTBO Lie crna3Ba BCUYKM HOPMaTUBHU
WU3UCKBAHNA W OrpaHuWYeHus, BKIIOUMTENHO onpefeneHntTe ¢ peweHns Ha KOH.
YnpaBnsBaLLoTo APY>KECTBO HE MOXe Aa NPOMeHst npeameTa Ha AenHocT Ha Ponaa nnm
Aa B3eMa pelleHne 3a HeroBoTo npeobpasyBaHe MO ApPYr HA4YMH, OCBEH Ype3 CrvBaHe U
BNuBaHe crep paspeLueHme ot KOH.

YnpaBnsaBaLloTo APYXKECTBO, KakTo 1 [leno3utapaT, koraTo AencTeaT 3a cmeTka Ha PoHaa,
He moraT Aa AasaT 3aemMu unu aa obesnevyasaT UMM rapaHTUpPAT 3a4biDKEHUsI Ha TPeTU
nvua ¢ umylecTso Ha GoHaa.

Mpn ocbliecTBABaHE Ha MHBECTULMOHHATA cu AenHocT POoHOBLT He MOXe Oa npoaasa
LEHHN KHMXKA, MHCTPYMEHTU Ha Napu4yHUsA nasap v Apyrn UHaHCOBU MHCTPYMEHTU MO Yrl.
38,an.1,71.1, 2, 3n9 ot 30KNCOMKA, konto PoHOBLT HE NpuTEXKaBa.

(M3m. ¢ Pew. Ha C[ Ne 253/30.03.2018 r.) ®oHOBLT HE MOXe Aa Non3Ba 3aeMu, OCBEH B
cnyyauTe, onpedeneHn OT OEWCTBAWOTO 3akoHogaTtencrteo. [lon3BaHeTo Ha 3aeMu ce
M3BbpLIBA CaMO C NpedBapuUTENHOTO paspeweHne Ha KOH no npegnoxeHne Ha
3amecTHuK-Npeacegatens v Npy eqHOBPEMEHHOTO Cna3BaHe Ha CrieaHUTe yCroBus:

e 3aeMbT Oa e HeobXxooum 3a MOKPMBaHE Ha 3adbiPKEeHMsTa Mo 0BpaTHOTO
U3KynyBaHe Ha JAMNoBe;

e 3aembT, CbOTBETHO obllaTa cyma Ha 3aeMunTe B eOuH U Cbll nepuo, Aa He
Hapsuwasa 10 Ha cTo oT akTuBMTe Ha PoHAa;

e CpoKbT Ha 3aema [a e He No-AbNbr oT 3 Meceua;

e YcroBuaTa Ha JOroBopa 3a 3aeM Aa He ca Nno-HebnaronpusAaTHU OoT obudaiHuTe 3a
nasapa;

o Kpeautomarten no 3aema ga e camo 6aHka, ¢ U3knoyeHe Ha [lenoauTaps.

YnpaBnsiBawoTo APYXECTBO HE MOXe [a MHBecTupa aktmueute Ha doHaa (M Ha BCUYKM
ynpaensiBaHN OT HEro AOroBOPHU (hOHAOBE) B aKLMM C MPaBO Ha rnac Ha eauH eMUTEHT,
Taka 4Ye NpuaobuTOTO yyacTve B Te3n akumv Aa No3BOoNv Ha YNpaBnsiBalloTO APYKeCTBO
WM Ha YNEHOBETE Ha HEroBUTE YMNPaBUTENHM WM KOHTPOSHW OpraHu, 3aedHo Wnu
NOOTAENHO, Aa YNPaXXHSBAT 3HAYMTENHO BMUSIHWE BbPXY EMUTEHTA.

[MpomMeHn B MUHBECTULIMOHHA CTpaTernd, NoNMTUKa N OrpaHnYeHns

(M3m. ¢ Pew. Ha CO Ne 234/18.01.2018 r.) lopenocovyeHuUTE MOMNOXEHUS OTHOCHO
WHBECTULMOHHATA cTpaTerusl, NonnMTuKa 1 orpaHnUdeHns ca onpeaenenHn B YUn. 7 — 12 Bkn. u
yn. 17 ot MNpasunaTta Ha PoHAA N CbOTBETCTBAT Ha 3aKOHOBUTE M3UCKBAHUS KbM gartaTta
Ha [NpocnekTa. Hakomn OT Te3n nonoxeHus morat ga 6baaTt NPOMEHSHW MO peLleHne Ha
YnpaBnsBalwoTo [OpYyXecTBo, cned opobpeHMe Ha Hag3opHMA  OpraH  CbrnacHo
pasnopenbute Ha 3OKWCOIMW, npu ycnosue, 4e ToBa € B Ham-gobbp MHTEpec Ha
WHBECTUTOPUTE MNK criegBa OT 3akoHa unu peweHne Ha KOH. HesaBncumo oT ropHoOTO,
aKo Bb3HWKHE HEeCbOTBETCTBME MeXOy WHBECTULMOHHaTa cTpaTernd, nonuvtuka u
orpaHmyenunsa Ha PoHaa, Taka KakTo ca M3noxeHu B [pocnekTa, 1 nocnegsallmn NpoOMeHN
Ha 3OKUCOMKM wn Ha noas3akoHOBMTE akToBE MO HEroBOTO npwuriaraHe OTHOCHO
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N3UCKBAHNATA U OrpaHMYeHnATa KbM CbCTaBa W CTPyKTypaTa Ha WMHBECTULUUTE U KbM
JenHocTtTa Ha bopcoBo TbpryBaHna ooHA, crefsa ga ce npunarat HoBUTE HOPMaTUBHMU
pasnopenbu OT BNu3aHeTo MM B cuna. B Te3m cnyyam YnpaBnsiBalwoTO APYKECTBO Lie
npusege lMNpasunata u MNpocnekra Ha PoHOa B CbOTBETCTBUE C HOPMATUBHUTE MPOMEHN B
Hamn-KpaTKns pasyMeH CPOK.

I.2. T'pewka oT cnepBaHe Ha UHAaekca.

doHABT e M3MNOoXEeH Ha PUCKOBE 3a BOMATUITHOCT Ha OTKMNOHEHMETO MpWU crnedBaHe Ha
PedepenTHna nngexc (“tracking error risks”), koeto Moxe ga goeefe 4O ToBa CTOMHOCTTaA
N npeactaBaHeTO Ha AsnoBete Ha dPoHoa pga He cnegBaT TOYHO CTOMHOCTTA M
npeactaBsaHETO Ha PedepeHTHUA nHaekc. 3a nosede MHGopMauuns 3allo TeE3N PUCKOBE
MoraT ga Bb3HUKHAT, MONs norrnegHeTe yactta ,[pewka oT cnegBaHe” B rnaea Puckos
npodun Ha “Expat Greece ASE UCITS ETF” no-gony.

pelkaTa OT crnedBaHe € BonaTuUHOCTTa (M3MepeHa Ypes aHyanuanpaHoTo CTaH4apTHO
OTKITOHEHME) Ha pasnunkaTta B 4OXodHOCTTa Ha PoHaa n Tasm Ha PedepeHTHNA nHOeke 3a
onpegerneH nepvod oT Bpeme. ToBa He € CbLLIOTO KaTo pasnuka npu CrneaeHeTo, KosTo e
NPOCTO pasnukaTa Mexay AoxoAHocTTa Ha PoHaa M Tasn Ha PedepeHTHUs MHOEKC 3a
onpegeneH nepuog oOT Bpeme. Pasnukata npu cnegHeTo nokasea C KOJIKO MpOLeHTa
doHabT ce e NpeacTaBun Nno-gobpe nnu no-3ne ot MHaekca, AoKaTo rpewlkaTta oT crieaeHe
nokasea NOCTOSIHCTBOTO B pa3nukaTa B npeacraBsaHeTo Ha PoHaa n PedepeHTHUS MHAEKC.

(N3m. ¢ Pew. Ha CO Ne 213/27.10.2017 r., uam. ¢ Pew Ha C[O Ne 219/24.11.2017 r.)
OyakBaHOTO paBHULLE Ha rogviHaTa rpelwka oT crneaBaHe Ha PedepeHTHus nHaekc npu
HopManHu nasapHu ycnosud € 11%. C ornea HanMuMeTo Ha OTHOCUTENHO ronam Opon
KOMMaHUKU C U3KMIYUTENHO Marnku Terna B PedepeHTHUA wmHOekc YnpaBnsaBalloTo
OPY>XECTBO Lle pennukMpa MHAEeKCa 4Ype3 U3BagkoBa OUPEKTHa pennukaums. Toa e
Hamanu pasxoauTe 3a MOKyMKa Ha Marku KOnuyecTBa OT akuuu, KOeTo e aosene [0
nopobpsiBaHe B rpelukata OT credBaHe, ako Ce MHBECTMPa BbB BCUYKM KOMMAHUW OT
nHaekca. PasxoaguTe, CBbp3aHn C NOKynkaTta u npogaxbaTa Ha akunmnTe Ha Te3n KOMnaHum
e HeyTpanuaupaT OO0 M3BEeCcTHa cTeneH edekta OT eBeHTyanHoTo nogobpeHue B
cnegBaHeTo Ha PedepeHTHUs nHaekc npu TAXHOTO KynyBaHe. O4akBaHOTO paBHULLE €
onpedeneHo Bb3 OCHOBA Ha uUCTOpU4eckn TecTtoBe (,0ekTtecTtoBe®), BKAOYBALLM
ncropmyeckoto npeactassHe Ha “ATHEX Composite Share Price Index” n cumynupaHoTto
npeactassHe Ha “Expat Greece ASE UCITS ETF” cnpamo Hero, kaTo ce nma npeasug
HeBb3MOXHOCTTa Ha PoHAaa aa pennukmpa “ATHEX Composite Share Price Index” Ha 100%
nopagu MeToda Ha W3BaOKOBO pPeENSIMKMpaHe; 3aKOHOBM OrpaHUYeHusi, CBbp3aHn C
KOHLIEHTpaUMSTa; OYaKBaHM roAULLHN pa3xoaun 3a ynpaBneHne n Apyru; CpeaHn oYakBaHu
OTKITOHEHMS B KOTMPOBKUTE ,KynyBa-npogasa“ Ha akumute oT “ATHEX Composite Share
Price Index”. O4yakBaHOTO paBHWLLE MNpPeACcTaBnsiBa CamMO MNpPeELEeHKa 3a rpelukata oT
cnegBaHe v He GuBa Aa ce ThIKyBa KaTo CTPUKTHO orpaHnyeHne. OvakBaHaTa rpeLuka ot
cnefBaHe ce cMmATa Bb3 OCHOBa Ha npeactaBaAHeto Ha HCA Ha doHga cnpsmo
AoxogHocTTa Ha PedepeHTHUa uHAEKC, npueManku, 4Ye nofyvyeHuTe OMBUOEHTU OT
KOMNoHeHTUTe Ha MiHaekca (cneq yabpXKaHu AaHblmM) CbLLO ce pemHBecTmparT. [NonutukaTa
Ha ®oHAOa Aa perHBECTMpa NonyyYeHuTe OMBUAEHTU (Cneq yabpXKaHu AaHbuu), MOXe aa
AoBede [0 rpewka oT crneaBaHe. 3a cobcTBeHMUMTe Ha ganose oT ®oHaa e BaxHO
UANOCTHOTO npeactaBaHe Ha doHaa, TbW KaTO TOBa MNpeAcTaBnsiBa 4OXOO4HOCTTa OT
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TAXHaTa MHBECTUUUA.

1I1.3. PuckoB npocdun Ha BT®P “Expat Greece ASE UCITS ETF”

(N3m. c Pew. Ha CO Ne 213/27.10.2017 r. , n3m. ¢ Pew. Ha C[ Ne 219/24.11.2017 r.) (N3m.
¢ Pew. Ha C[] Ne 351/24.03.2021 r.) (M3m. ¢ Pew. Ha C[] Ne 353/08.04.2021 r.)

MoTeHumanHuTe nputexaTtenu Ha ganose Ha “Expat Greece ASE UCITS ETF” cnegea na
Obaart 3ano3HaTh C pUCcKoBeTe, CbMNPOBOXKAALLM HErOBaTa AENHOCT, U Ha 6a3aTa Ha TeXHUTe
MHANBMAYANHN UHBECTULMOHHN LieNn, TONEPAHTHOCT KbM PUCK U MIHBECTULIMOHEH XOPU3OHT
Aa B3eMaT agekBaTHO peLleHne 3a NHBEeCTMPaHe B LeHHW KHKa Ha doHaa.

BaxHo e ga ce 3Hae, Ye UHBecTMLUATA B agsaanoBe Ha PoHAa He e OaHKOB Aeno3nUT U
crnegoBaTesiHO TA He e rapaHTMpaHa cbrnacHo 3akoHa 3a rapaHTupaHe BJIOroBeTte B
0aHKMTe UNKu OT HAKaKbB Apyr Bug rapaHuma. CTOMHOCTTa Ha gAanoBeTe MoXxe Aa
6bae noanoxeHa Ha Koneb6aHus Nnopaau cbCTaBa UM TEXHUKUTE Ha ynpaBrieHue Ha
MHBECTULMOHHUSA nopTdenn Ha PoHAaa. NpeaxogHuTe pesyntatn Ha PoHaa (HMBO Ha
Bb3BpallaemMoCT) HAMAT Bpb3Ka ¢ ObAelmTe My pe3ynTtaTM U He ca AOCTaTb4HM 3a
B3eMaHe Ha pelleHue 3a MHBecTMpaHe BbLB doHAaa.

PuckoB npodun Ha “Expat Greece ASE UCITS ETF”

Puckosunatr npodun Ha doHaa npencraBngBa KONMMYECTBOTO W BMAA PUCK, KOUTO
YnpaBnaBaLLloTo APYKECTBO Noema 4ypes MHBeCTUpaHe Ha akTuBuTe Ha PoHaa, mankm 3a
uen pennuknpaHe Ha PedepeHTHUS MHOEKC, KOUTO KbM JaTaTa Ha HacTosLWMS MPOCNEKT €
WHOEKC OT akumu, TbpryBaHM Ha ATuMHCKaTa doHgoBa 6Gopca. B T103M cmuchn,
nHBecTupaHeTo B ganose Ha “Expat Greece ASE UCITS ETF” e cBbp3aHO ¢ noemaHe Ha
BUCOK pUCK, nNpeasng dakrta, ye PedpepeHTHUSA NHOEKC € CbCTaBEH OT aKLUMK.

OnuncaHve Ha OCHOBHUTE PUCKOBE, CBbP3aHU C AEMHOCTTa U UHBECTULIMOHHUSA NopTdenn
Ha “Expat Greece ASE UCITS ETF’, kKouTo ce noemaT Npgko WM KOCBEHO OT
VHBECTUTOPUTE NMOCPEeACTBOM NpuaobusaHe Ha aanose Ha PoHaa

Mo oTHOLWIeHne Ha aertHocTTa cu, “Expat Greece ASE UCITS ETF” e nanoxeH Ha pasnnyHm
BMAOOBE PUCK, OKasBalLy Bb3aenctsne Bbpxy Herosute pedyntatu. OCHOBHUTE puCKOBe,
KOUTO MHBECTUTOPUTE LLIE HOCAT Npu MHBECTUpaHe B aarnoee Ha “Expat Greece ASE UCITS
ETF”, ca:

Ma3apeH puck

Bb3moXHOCTTa ga ce peanuanpar 3arybu nopagn HebnaronpusaTHU N3MEHEHUS B LIEHUTE
Ha LeHHM KHWXa, NasapHUTE NMXBEHN NPOLIEHTU, BanyTHM KypcoBe u Apyri. To3n nasapeH
pUCK 3acsara HeTHaTa CTOMHOCT Ha akTuBMUTE Ha PoHAA, KOATO ChLLO LEe Bapupa B pesynTtaT
Ha NPOMEHUTE Ha Na3apHUTE LEHN Ha akUUUTE U OPYIrMTe LEHHM KHUXKA, B KOMTO POHOBT €
WHBecTupan. Ham-pasnuuHu ca aktopuTe, KOUTO BMUAAT Ha nNasapHata LeHa Ha
onpegeneHn akumm (Hanpumep, ¢UMHaAHCOBM OTYETW, pasKpuBalLM HamarneHue Ha
neyan6aTa Ha Opy>XeCTBOTO, U3aano akuuute; 3aryba Ha OCHOBEH KINNEHT; cbaebeH Uck Ha
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ronsima CTOWMHOCT, MNpeasiBeH Ccpelwly APYKeCTBOTO; MpOMsHa Ha perynauyuuTte B
onpegeneHa nHayctpus). He Bcudkm nogobHn baktopu morat ga 6vaaT npegsugeHu.

EKCTpeMHVI nas3apHu gBnxeHusA

MasapHaTta ueHa Ha (pMHaHCOBUTE MHCTPYMEHTU, B KOUTO € nHBectupan ®oHabLT, MoXe Aa
Bapvpa nopaam Bb3HUKHaNM NpoMeHn B MKOHOMUYeCKaTa 1 nasapHarta cpega, napuyHara
NnonuTMKa Ha LeHTpanHuTe 6aHkn, AenoBaTta akTMBHOCT HA EMUTEHTUTE, CEKTOpa, B KOMTO
onepvpa eMUTEHTbLT U TbPCEHETO W MpefnaraHeTo Ha Nasapa Ha UEeHHW KHwka. B
onpegeneHn MOMEHTU LiEeHUTE Ha OsnoBeTe Ha nasapa (dpoHgoBata Gopca) moraT ga
BapupaT 3HauuTenHo. B cny4van Ha ronemun ABwxkeHus Ha MIHaekca, BK. ronemMm QHEBHM
OBWXeHUs, NnpeacTaBaHeTo Ha PoHAa MOXe Aa ce OTKINOHM OT MHBECTULIMOHHUTE CU LIENN.
MpeoueHkaTa Ha ®oHAa We Bapvpa B pe3yntaTt Ha NPOMsAHa Ha CTOMHOCTTa Ha akTMBUTe
Ha PoHaa n PedepeHTHMS MHOEKC.

HeBb3mMOXHOCT Ha YnpaBnsBawoTO APYXECTBO Aa ce aganTvpa KbM nasapHuTte
NnpoOMeHun

doHObT crnegBa nacuBHa cTpaTternsl, T.e. He € akTMBHO YynpaBnsaBaH. CbOTBETHO
YnpaBnsiBawoTo APYKECTBO HsiMa Aa NPOMEHsi CbCTaBa Ha NopTdonmMoTo, OCBEH 3a Aa
cnegBa 6nm3ko obwiata Aoxo4HOCT Ha PedepeHTHusa nngekc. PoHOBT He ce onuTBa Ada
,one“ nasapa un He npeanpuema aedaH3nMBHN NO3ULMK, KOraTo NasapbT Naga unm ce cmaTta
3a HagueHeH. CnenoeaTtenHo cnaja Ha PedepeHTHUS MHAEKC MoXe Aa AoBeae Ao cnaf Ha
CTOMHOCTTa Ha akTuBuTe Ha PoHaa.

JlnxBseH puck

JInxseHuar PUCK € Bb3MOXXHOCTTa OT HaMarsaBaHe Ha CTOMHOCTTa Ha gadeHa LeHHa KHura
B pe3yntar Ha NoKadBaHe Ha JMMXBEHUTE paBHULLA. Mo npuHUMN, nokKkayBaHEeTO Ha
JINXBEHUTE paBHULLA BIinAe He6J'IaFOI'IpI/1$ITHO Ha UeHnTe Ha akuunnTte.

BanyTteH puck

(N3m. ¢ Pew. Ha CO Ne 436/18.12.2025 r.) PuckbT OoT HamansiBaHe Ha CTOMHOCTTa Ha
WMHBECTMUMATA B AaeHa LeHHa KHUra unu aenosunT, AeHOMUHMPaHW BbB BanyTa, pasnuyHa
OT eBpO, Nopaamn N3MeHeHre Ha Kypca Ha obmsaHa mexay Tasu BanyTa u espo.

LieHoBM puck

Puck, CBbpP3aH C MHBECTULUMN B akKuun uvnn gpyrn OanoBm LUEHHU KHWXa — PUCKBT OT
HamansiBaHe Ha CTOMHOCTTa Ha MHBECTMLMNATA B JadeHa LeHHa KHura npu He6ﬂarOI'lpI/IﬂTHVI
NnpoMeHN Ha HMBAaTa Ha Na3apHUTE LIeHWN.

NnkBnpeH puck
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Puck, cBbp3aH C Bb3MOXXHOCTTa OT 3arybu unm nponycHaT Nonsu OT HaNOXUTENHU Unn
NPUHYANTENHN Npodaxbu Ha akTMBM Npu HebnaronpuaTHU nasapHW ycrnoBus (kaTo
HanpyMep HUCKO TbPCEHE NPV HanMYMeTo Ha CBpPbXNpeaaraHe).

3aKkynyBaHe n ob6paTHu N3KynyBaHuUA

AKO nopbukuTe 3a 3aKynyBaHe 1 obpaTHO U3KynyBaHe Ha ASANOBE Ca MOMy4YeHU KbCHO UIn
He OTroBapAaT Ha n3anckBaHusaTa B MNpocnekta u un. 20, an. 5 ot MNpaeunara Ha PoHAaa, we
UMa 3aKbCHEHVE MeXay BpeMeTo Ha NoJaBaHe Ha nopbykaTa u gencTeBuTenHaTa garta Ha
3akynyBaHe unu obpaTHO M3KynyBaHe. TakmBa OTNnaraHusd UnNu 3aKkbCHEHUs moraTt ga
AoBedar 4o HamansBaHe Ha 6posi 4anoBe nnym cymaTa Ha obpaTHUTE M3KymnyBaHWS.

TbpryBaHe Ha perynuvpaH nasap

He cbliectByBa curypHocT, Ye PoHObLT Lie Nonyyn oaobpeHre 3a TbpProBusi Ha perynvpaH
nasap wunu 4ve LWe 6bae NoaabpXaHa TbpProBusiTa Ha AsnoBeTe Ha PoHaa, unu 4ye
yCrnoBusiTa 3a 4oMyckaHe 40 TbProBusl HAMa Aa ce npoMeHsAT. OCBeH ToBa TbproBuUsTa Ha
asnoseTe Ha ¢oHaoBa Gopca Moxe Aa Gbae npeycTaHOBeHa cropep npaBunata Ha
cboTBeTHaTa b6opca nopaav nasapHuUTe YCroBUsi U MHBECTUTOPUTE MOXE Aa He MoraT aa
npogaeat OsNOBETE CU, A0KaTO TbproBusita He 6be Bb3CTaHOBEHA.

HOpMaTVIBeH pUcCK

MpocnekTbT € Wu3roTBEH B CbOTBETCBME C [EeWcTBallMTe 3akOHM U perynauuu.
YnpaBnsBaLwioTo ApYXeCcTBO U/vnv ®OoHALT U HErOBUTE MHBECTULMOHHW LENN U NOSTIUTUKK
moraT ga 6baaT 3acerHatv oT 6bAelm NPoOMeHU B 3aKOHWUTE U perynaummte. Hosu nnm
MoAnuLMpaHn 3akoHu, Npasuna u perynauun B benrapus unmn EBponenckmsa cbio3 morat
Aa He No3BOMAT UM YyBCTBUTESTHO A orpaHMyaTt Bb3MOXHOCTTa POHABLT Aa UHBECTMpPa B
onpeaeneHy MHCTPYMeHTU. Te CbLLo MOXe Aa Bb3NPenaTCTBaT CKNOYBAHETO HA 4OroBOpU
C onpegeneHn TpeTu cTpaHW. ToBa MOXe Aa yBpeau crnocobHoctta Ha doHaa aa
N3NbfHABA CbOTBETHUTE WHBECTULMOHHU LUEenn uU nonutuki. MsnbrHeHMeTo Ha TakvBa
HOBM UNN MOAUMULMPaHN 3aKOHW, NpaBunia 1 perynaunum Moxe ga oseae Ao ysenumdeHve
Ha BCUYKM UNKN HAKOM pa3xoan Ha PoHOa u MOXe a HanoXu NnpecTpykTypupaHe Ha PoHaa,
C Len cnasBaHeTO Ha HOBUTE NpaBusia. TakoBa eBEHTYanHO NPEeCTPYKTypupaHe MOXe aa
BKITHOYBA pa3xoam 3a NpecTpykTypupaHe. Korato npecTpykTypupaHe He € Bb3MOXHO, MOXe
Aa ce npuberHe kbM npekpaTtsBaHe Ha PoHaa. AkTuente Ha PoHaa n PedhepeHTHUSI MHOEKC
nognexar Ha NPoMsHa B 3aKOHW UIK perynaumm u/unm Takaesa npoMsaHa MOXe a ce oTpasu
Ha CTOMHOCTTa UM WU INKBUOHOCTTA UM.

KpeauTteH puck

OueHknte Ha penTuHroBm areHuumn kato CtaHgapt eHg [Nybpc, Myyouc n duty ca
MeXOyHapoAHO Mnpu3HaT 6apomMeTbp 3a KpeguTHUS PUCK Ha LEeHHW KHuxa. Ho mn Tesm
PEenNTUHIN He ca NepdeKTHN: Te ca HanpaBeHu Ha 6a3a MUHanM cbOUTUS N He oTpasaBaT
BCUYKM BB3MOXHW Obaewmn obctoAatencrsa. KpeouTeH puck cbliecTByBa U Mpu
B3aMMOOTHOLLEHMATa C HacpeLyHaTa cTpaHa no 6opcoBu 1 N3BLHHOPCOBK CAENKM, KoraTo
ce nposiBsiBa B Be Pa3HOBUOHOCTU — KOHTPareHTeH U CeTbMEHT puck. [Mpu nbpeus nva
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BEPOATHOCT OT HEM3NbfIHEHME Ha 3aablfhkeHuaTa OT HacpelwHata cTpaHa no
n3bHOOpcoBKN caenku. To3m puck € MyHMMM3anpaH npu pabotata Ha PoHaa npensug
dakta, 4ye TOM WMHBECTUPA NPESUMHO BbB (PMHAHCOBM WHCTPYMEHTU, Tbpryemu Ha
perynupaHu nasapu. CETbIIMEHT PUCKBLT € BEPOATHOCTTA Ha AaTaTa Ha ceTbMeEHT oHABLT
Aa He Mony4n HacpeLLHM NapuYHK CPeacTBa U (PMHAHCOBU MHCTPYMEHTU OT KOHTPAreHT,
cnep KaTo e U3NbITHUN 3a4bIPKEHMATA CU N0 AafeHaTta caenka KbM TO3M KOHTPareHT.

Puck ot KoH LHeHTpauusA

PUCKbT OT KOHUEHTpauusi € Bb3MOXHOCTTa OT 3aryba nopagu HenpasuiHa
AvBepcudukaums Ha ekcriosuLmMmn KbM eMUTEHTU, TPYNY CBbP3aHM EMUTEHTU, EMUTEHTU OT
€OVH U Cbll, MKOHOMUYECKM OTpachn UNu reorpadcka obnact, Unu Bb3HMKHAN OT eaHa U
Cblla AEVHOCT, KOeTO MOXe Aa NPUYMHU 3HAYUTENHU 3arybun, KakTo U PUCKBT, CBbP3aH C
ronemMun Henpekn KPeAUTHN EeKCrIo3nLIMN.

OnepaunoHeH puck

CBbp3aH € C Bb3MOXHOCTTa [fa ce peanuaupar 3arybu nopagu rpelkn wunm
HEeCbBBLPLUEHCTBA B cMCTEMAaTa Ha opraHmnsaLnms, HeoCTaTb4yHO KBanuduumpaH nepcoHarn,
HeGnaronpuUsTHU BbBbHLUHM CbOWUTUS OT HeMWUHAHCOB XapakTep, B T.4. MPaBeH PUCK.
YnpaensBalloTo APYKECTBO Onpedens KpaTkocpoyHa W AbArocpodHa crpaTterust npwm
ynpaBneHneTo Ha onepaumoHHUTE PUCKOBE, KOMTO BB3HWKBAT MpPU YNpPaBfieHWETO Ha
nenHocTtTa N noptdenna Ha dPoHga, onmncaHm B 4n. 19 ot [lpaBmnaTta 3a oueHka u
ynpasneHune Ha pucka Ha ®PoHga.

Puck ot rpewkKa npu cneaBaHe Ha Pe(*)epeHTHM’il UMHAOEKC

(N3m. ¢ Pew. Ha C[ Ne 213/27.10.2017 r.) CnegBaHeTo Ha PedepeHTHUA MHAEKC Ype3
WHBECTMPAHE BbB BCUYKM MO3MLMN HA MHOEKCA MOXE [a Ce OKaxe CKbMo U TPyaHO 3a
nanbrHeHne. MopThonMo MEHMAXbPBLT Le M3NoN3Ba ONTUMM3ALMOHHM TEXHMKU KaTo
cenekumsa Ha oTAenHu no3vumm ot MHaekca B nponopumm, KOUTO ce pasnuyaBaT OT Te3n B
NHpekca. YnoTtpebaTa Ha TakMBa ONTMMU3ALUMOHHM TEXHUKM MOXE Aa YBENUYM rpeLukarta
npv cnegBaHe v Aa goseae A0 pasnuyHo npeactaesHe Ha Ponaa cnpsmo MHaekca. Couo
Taka CbLLECTBYBALLN OrpaHUYEHNst NO NN GbaeLLm NPOMEHM B 3aKOHa M perynauumte Ha
doHOa No OTHOLLEHMNE Ha, HO HE CaMO, CbCTaBa, KOHLEHTPaUUSATa U Ha4YnHa Ha OLIEHKa Ha
aKTMBMTE MoraT OO0 AOBedaT [0 HEeBL3MOXHOCTTa Ha doHaa Aa pennvkupa MHOEKca
HanbnHO. CbLuo Taka 60pcoBO TbpryBaHuUTe (POHAOBE Ha Nasapu, XxapakTepusunpalum ce ¢
HMCKa NUKBUOHOCT, Ca M3MNOXEHM Ha NO-roNsM PUCK OT rpeLlka Npy crneaBaHe Ha MHAEKC.

PechepeHTeH nHpekc

Mpn Hanuune Ha cbbutne, koeTo 3acsara NHoekca, Ha PoHAa MOXE da ce HanoXu Aa
npeycTaHOBM 3aKynyBaHeToO 1 06paTHOTO M3KynyBaHe Ha ganose. [peoueHkaTa Ha PoHaa
CbLo MOXe Aa 6bae 3acerHaTta. lNpu npoabmkasawm npobrnemn ¢ MHaekca PoHOLT LWie
npegnpueMe CbOTBETHM AEUCTBUA, KOMTO MOraT Aa HamansaT HeTHaTa CTOMHOCT Ha
aktTuente Ha PoHpga. TakmeBu cbOUTUA MoraT Aa Obaar, HO He ca OrpaHMYeHn camo OO0
cnegHuTe:
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e VIHOEKCHT ce cMsiTa 32 HETOYEH U He OTpa3siBa AEUCTBUTENHU Na3apHM pasBuTUS;
e VIHOEKCHT e CrpsiH OT opraHa, KOMTO o OpraHM3npa;
e To3u opraH He MOXe [a onpeaenu cToMHocTTa Ha NHaekca;

e To3u opraH npasu NpoMeHN BbB hopmMmynaTa Ha nsdyucneHme Ha MHgekca, Kouto He
nossongeat Ha PoHaa Aa ro criedBa Npu pasyMHU pasxoau;

e KoMMoHeHT Ha MHaeKkca e HenuKBUaEeH, 3al0To BeYe He ce TbpryBa Ha perynvpaH
nasap;

e KoMnoHeHTM Ha MHaekca ca M3noXeHu Ha NMo-BUCOKM TPaH3aKLMOHHM Pasxoamn Unm
MO-BUCOKW TaKCU 3a CETLIIMEHT, UMW CNELMPUIYHN JaHbYHN OrPaHUYEHNs], KOUTO He
ca oTpaseHu B NpeacTaBsaHeTo Ha MHaekca.

CucremMmHm puckoBe

CucTemMHUTE pUCKOBE 3aBUCAT OT 00OWMTE konebaHust B MKOHOMWKaTa M nasapute Kato
uano. PoHObLT He MOXe [a BNuUse BbpXy CUCTEMHUTE PUCKOBE, HO MM OT4YUTa U Cce
cbobpassiBa ¢ Tax. Puckose, nopogeHn oT nonutnyeckatTa u MKOHOMUYecKaTa KOHIOHKTYpa,
ca Bb3MOXHaTa HeCTabuNHOCT U BOEHHU OENCTBUS B pernoHa. beacrteuara n aBapumte
ca dhakTopu, yCroXHsABaLLM BCsika cUCTeMa 3a ynpasreHue Ha puckoseTe. [Nocneacteunsita
ca Tpy4HO NpeaBuaMMM, HO AOCTbNBT A0 MHOpMaLMa M npunaraHeTo Ha cuctema 3a
NPOrHo3npaHe 1 ENCTBUSA B EKCTPEMHU CUTYaLUKN Ca Bb3MOXHN HAYMHWN 32 MUHUMU3UPAHE
Ha oTpuuaTenHusa eqoekxT.

Monutuyecku pUckKk

PassuBawmrte ce nasapmn MoXe Aa noanexart Ha Mo-BUCOKM OT HOPMarHOTO PUCKOBeE,
CBbp3aHu C nonnutnyeckKn npomMeHun, OAbpXaBHa perynauud, coumanHa HECTabWIHOCT ”
annnomMmaTtn4eckn pas3BuUTUA (BKJ'I. KOHd)ﬂMKTM), KOUTO MOraTt HeratMuBHO Aa MNOBIUAAT Ha
MKOHOMUKaTa Ha Te3n CTpaHN N CbOTBTEHO Ha CTOMHOCTTa Ha MHBECTULMNTE B TAX.

Opyru puckoBe

MHBecTnunmnTe BbB POHOA Ca U3NOXKEHMN Ha PUCK OT 3aTBapsAHe Ha 6opcaTa, NOJINTU4ECKN
PUCK, BOJTATUJTHOCT, Jinnca Ha JIMKBUOHOCT Ha 6opcaTa.

PuckoBe 3a yctonumBocTTa

PuckoBeTe 3a ycTOMYMBOCTTa NpeacTaBnsaABaT CbOMTMS WKW YCIOBUSA OT EKOMOrMYHO,
coumarnHo Unu ynpaeBneHCKO eCTECTBO, KOUTO, akO HAaCTbNAT, MOXEe Aa UMaT CbLUECTBEHO
oTpuLaTenHo Bb3eNCcTBNE BbPXY CTOMHOCTTa Ha UHBeCTUUUUTE. B M3nbnHeHue Ha un. 3
or Pernament (EC) 2019/2088 ppyxectBoTo € npueno u npunara nonutuka 3a
WHTErpMpaHeTo Ha pUCKOBETE 3a YCTOMYMBOCTTa B MpoOLECcUTE Ha B3eMaHeTo Ha
WHBECTULMOHHUTE pEeLUeHMs 3a BCUYKW yNpaBnsiBaHW OT APYXECTBOTO Npeanpuatus 3a
KONEKTMBHO WHBECTUpaHe, B T.4. U 3a doHga. OCHOBEH MNpuMHUMN Ha nonuTUKata 3a
WHTErpupaHeTo Ha pUCKOBETE 3a YCTOMYMBOCTTA B MpoLEecUTe Ha B3EMaHeTo Ha
WHBECTULUMOHHMUTE  pELUEHMST € TMOCTUraHeTO Ha  MakcumanHa  duHaHcoBaTa
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Bb3BPbLLAEMOCT Ha MHBecTUUMUTE. [lokonkoTo PoHABLT 0bGaye e NacuBHO ynpaeBnsiBaH U
cnepfBa MHAEKca No HaYuHa, NpeasuaeH B MpaBunaTta My, UHTENPUPAHETO HA PUCKOBETE 3a
YCTOM4YMBOCTTA MPU NPOLECUTE HA B3EMaHe Ha MHBECTUMUMOHHU pPeLLeHus OT cTpaHa Ha
YnpaBnsiBawoTo APY)KECTBO € HEMPUIMOXUMO 3a TO3U DOHA.

UHdopmauumsa BLB Bpb3ka ¢ un. 4 ot PernameHT (EC) 2019/2088

Bbnpekn 4e npunara nonuTukata, onucaHa no-rope, [pyXecTBOTO He oTyuTa
HebnaronpuATHUTE BBb3AEWCTBMA HA MHBECTULMOHHUTE pelleHMs BbpXy hakTopuTe Ha
YCTOM4YMBOCT MO CMUCHIIA Ha YneH 4, naparpad 1, 6yksa 6) ot PernameHT (EC) 2019/2088.
MpuunHKTE 3a TOBa Ca CnegHuTe:

e Ha TO3M eTan oTYATAHETO Ha HebnaronpusATHUTE Bb3OENCTBUA  Ha
WHBECTULMOHHUTE peLLeHns BbpXy (PakTopuTe Ha YCTOMYMBOCT LWe [oBefde A0
orpaHu4aBaHe Ha Bb3MOXHOCTTa 3a MocTMraHe Ha no-gobpa [OXOOHOCT W
AvisepcnduKkaLmns 3a KIMeHTUTe Ha JOBEPUTENHO yNpaBneHue 1 3a MHBECTUTOpUTE
B aKTUBHO ynpasnsasaHute KNC.

e [lpyXecTBOTO NpeaocTaBs Bb3MOXHOCT Ha CBOUTE KIMEHTU Ha [OOBEPUTENHO
ynpaBneHne ga nocTaBAT WHBECTULMOHHM OrpaHuMYeHust Npu yrnpaBneHUeTo Ha
noptennute WuM, BKIOYMTENHO TakMBa, CBbP3aHW C NPUOPUTM3IUPAHE Ha
puckoBeTe 3a ycTomumBocTTa. BaxHo e ga ce otbenexun obadve, 4e KbM MOMEHTA
HUTO €OVH KIMEHT He ce e Bb3Mnon3aBarn OT Tas3n Bb3MOXHOCT U He e 3asBUI TakoBa
»KenaHue.

e OTtyuTaHeTo Ha HebnaronpuATHUTE Bb3OEWCTBUS HA MHBECTULMOHHUTE peLUeHUs
BbpXy hakTopuTe Ha YCTOMYMBOCT MO cMucbna Ha 4n. 4 ot PernameHt (EC)
2019/2088 we poBegoe OO 3HAYUTENHW pas3xoAM Ha pecypcu  (YOBELLIKMU,
ynpaBreHcku 1 puHaHcoBK) 3a ApyxecTBOTO, 6e3 ToBa Aa AoBefde A0 HAKaKBO
O4YaKBaHO W U3MEPUMO MOBULUEHWE Ha MNPUXOAUTE B CPEeOHOCPOYEH U Jopwu
AbrrocpoyeH nnax. MNproputeT Ha pbLKOBOACTBOTO Ha [IpyXeCTBOTO € ocurypsiBaHe
Ha (puvHaHcoBaTa My CTabuNHOCT, KanuTanoBa adeKkBaTHOCT W ofnepupaHe Ha
neyanba. B To3n CMUCBLN OTYNTAHETO Ha HebnaronpuATHUTE BbL3AEUCTBUA Ha
WHBECTULMOHHUTE peLLeHUs BbpXy (PakTopuTe Ha YCTOMYMBOCT HE € CbBMECTUMO C
Te3n Lenu Ha To3u eTar.

e Ha TO3M eTan [OpyxecTBOTO He € MOEHTUMMUMPANo OCe3aemMoO TbpCeHe Ha
MHBECTUTOPW, 33 KOUTO OTYMTAHETO Ha HebnaronpuATHUTE Bb3OEWNCTBUA Ha
VHBECTULUMOHHUTE PEeLLEHUS BbPXY (PaKTOpUTE Ha YCTOWYMBOCT € MPUOPUTET U C
npeaMmcTBo nped nobpaTa OMBepcUdMKauMs Ha pucka W OOXOAHOCTTa OT
NHBECTULIMUTE.

B 3akniwueHue, MHBeCTUTOpUTE cneABa Aa MMaT npeaBua, Ye CTOMHOCTTA Ha
asnosete Ha PoHaa U goxoabT OT TAX MoraT Aa ce MoHwWXKaT, neyan6aTta He e
rapaHTMpaHa U UHBECTUTOPMUTE NoeMaT pUCKa ia He Bb3CTaHOBAT MHBECTULMATA CU
B M'bJIEH pa3mep.

Il.4. lNpaBwuna 3a oueHKa Ha aKTUBUTE
(N3m. ¢ Pew. Ha C[0 Ne 213/27.10.2017 r.)
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AktyanHuTe NpaBuna 3a oueHka Ha noptdenna n 3a onpeaensiHe Ha HeTHaTa CTOMHOCT U
Ha MHOMKaTUBHATa HETHaA CTOMHOCT Ha akTueute Ha “Expat Greece ASE UCITS ETF” ca
NPUNOXMMKN KbM HacTosilmA MNMpocnekT 1 NpeacTaBnsaBaT HepasaernHa YacT OT Hero.

Il.5. XapaktepucTuka Ha TUMUYHUA NHBECTUTOP, KbM KOroTO € Haco4eHa AeMHOCTTa
Ha “Expat Greece ASE UCITS ETF”

OanoseTte Ha “Expat Greece ASE UCITS ETF” ca OOCTbMHW 3a BCUYKM WUHBECTUTOPW.
MHBecTutopnte BBB POHOA THPCAT €EKCrno3uuMs KbM nMasapa/nasapute, B KOUTO
PedepeHTHUAT nHaekc nieectnpa. KbM gataTta Ha HacToAwms MNMpocnekT ToBa € aTUHCKUA
nasap. CymaTa Ha nHBectMumsTa BbB PoHAa 3aBMCK OT NMYHUTE 0OCTOATENCTBA HA BCEKU
oTOeneH vMHBecTUTOp. 3a Aa ce onpefenu Tasum CTOMHOCT, MHBecTUTopuTe TpsibBa Aa
B3eMaT npeaBua ronemMuHata Ha NMYHOTO cu BoraTcTBO WM/MMM UMOTWU, Napu4HUTE CU
CpeAcTBa B MOMEHTa M 3a CrneABalLmnTe HAKOSKO roAMHU, U TOTOBHOCTTA CY a noemMart puck
unu no-npegnasnue noaxod. CbLo Taka CbBeTBaMe MHBECTUTOPUTE Aa AmBepcudumumpat
WMHBECTMLUMMTE CU B JOCTaTbyHa CTENeH, 3a Aa He ObaaT M3MNOXEeHUM eOUHCTBEHO Ha
puckoseTe Ha To3n PoHA. B To3n cmuchn obpbliuame BHUMaHWE Ha BCUYKN MHBECTUTOPU
Ja npeueHaT cBosTa crneumuyHa cuTyaumsa ¢ nomollTa Ha CBOS MHBECTUMLMOHEH
KOHCYNTaHT.

. NIKOHOMUYECKA UH®OPMALIUA

lI.1. JaHBbYeH pexum
(N3m. ¢ Pew. Ha C[O Ne 213/27.10.2017 r.)

B HacToswma pasgen ce pasrnexga obWuAT gaHbyeH pexum Ha doHga M Ha
WHBECTUTOPUTE OTHOCHO [OOXOAWUTE UM OT CAenku ¢ AsnoBete Ha doHaa cbobGpasHo
OeiCcTBaLloTO KbM JaTata Ha u3roTBaHe Ha [pocnekTa AaHbYHO 3akoHoaaTencrso. B
MHTEPEC Ha NpuTexaTennTe Ha AsNoBe U Ha BCUYKN MHBECTUTOPM € [ja Ce KOHCYynTMpar no
TE3W U APYrM AaHbYHM BBMPOCU C AaHBYHWU €KCepTu, BKIYUTENHO OTHOCHO AaHbYHUS
eeKT B 3aBUCMMOCT OT KOHKpeTHaTa cuTyauus.

KopnopatvsBHo gaHb4YyHO obnaraHe Ha PoHAaa

Meuyan6ata Ha ®oHOa He ce obnara ¢ KopnopaTuBEH AAHbK.

Ob6naraHe goxoauTe Ha NpuTexartenute Ha aanose oT PoHAa

HeTHuat goxon, peanuanpad ot doHaa, yBennyaBa HeTHaTa CTOMHOCT Ha akTUBUTE Ha
doHOa 1 CbOTBETHO CTOMHOCTTA Ha HeroBute Aarnose. Tbi kato POHABT He pasnpeaens
aoxon Mexay WHBecTUTopuTe, nocriegHuTe 6Guxa Mornu ga peanusaTt KanuvTtanosa
neyanba, kato npogagaT npuTexaBaHUTe OT Tax AsanoBe obpatHo Ha Ponaa (mpw
onpeaenexHu ycnosus) unu Ha poHgosata 6opca. PasamepbT Ha kanutanosaTa nevanba ce
onpefensa KaTo MOMOXWTENHa pasnuMka Mexay npogaxHata UueHa M ueHaTa Ha
npuaobvBaHe Ha pasnosete. KoraTo aanoBeTe ca NpuaobUMTU Ha pasnuyHy LEeHU Wt
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BMOCMNeACTBME Ce NpoaaBaT 4acT OT THAX, KaTo He MoXe Aa 6bae JoKasaHo KoW OT TAX ce
npogasaT, LeHaTa Ha npuaobvBaHe Ha AANOBETE € CpeaHo npeTerneHaTta LUeHa,
onpeaeneHa Bb3 OCHOBA Ha LieHaTa Ha npuaobunBaHe Ha AbpXXaHUTe ASNOBE KbM MOMEHTa
Ha npogaxobara.

Obuwu nonoxeHus

Hoxoaute oT caenku ¢ ganose Ha PoHaa (peanusmpaHaTta KanuTanosa nedanba) kakTo B
crny4auTe Ha obpaTHO M3kynyBaHe Ha asnosete oT ®oHaa, Taka v npu npogaxba Ha
asnosete Ha bPb — Codmsa He ce obnaraTt, Korato nosfydaren Ha goxoda ca MECTHM
dusnyeckn nuua nnm pmsnmdeckm nuua, yCTaHOBEHM 3a JaHbYHM LEeNU B AbpXKaBa — YeHKa
Ha EBponenckus cblo3 mnu B gpyra ObpXkasa, nNpuHagnexawia kbm EBponenckoTo
NKOHOMMYECKO NMPOCTPaHCTBO.

CbOTBETHO, C Te3n [OX0AM Ce HamansBa CYETOBOAHMAT (PMHAHCOB pe3ynTat npu
onpeaensHe Ha AaHbYHMA (DMHAHCOB pe3ynTaT Ha IpPUANYECKUTE Nuua, KOUTO nognexar
Ha obnaraHe nNo pega Ha 3akoHa 3a KOPMOpaTMBHOTO nogoxodHo obnaraHe (,3KMO).
CnepnBa ga ce va npeasua, Ye npuy 3aryba ot caenku ¢ ganose, nuuaTa, KoMTo nognexar
Ha obnaraHe no pega Ha 3KIO, we cnegsa ga yBenuyat CY4ETOBOAHMSA CU (PMHAHCOB
pes3ynTtaTt C oTpuuaTenHarta pasnuvka mexay npogaxHata u npugobuBHaTta LeHa Ha
asinoseTe. Korato ganoseTte ca Nnpuaobuty Ha pasnuyHy LIEHU U BNOCNEACTBME Ce NpodaBsa
4yacT OT TAX, KaTo He Moxe Aa O6bae AokasaHO Kou OT TAX ce npojasaT, LeHaTa Ha
npuaobrBaHe Ha AsNOBETE € CpeAHo MmpeTerneHarta ueHa, onpeaernieHa Bb3 OCHOBA Ha
ueHaTa Ha npugobvBaHe Ha ObpXaHUTE AANOBE KbM MOMEHTa Ha npopaxbarta. Tesu
[0X0Aun He ce obnarat 1 ¢ JaHbK NP N3TOYHMKA.

U3Kno4YeHue 3a HaKou Kameezopuu nuua

Hoxogute ot caenkm ¢ ganose Ha PoHaa (peanusmpaHaTta kanutanosa nevyanba), KakTo u
13000 ¢ OMHAHCOBM aKTUBM, NOMNYyYEHN OT PU3MYECKN NULA OT TPETU ObpKaBu, U3BBHH
ropenocoyeHnTe, ce obnaraT ¢ okoH4YaTeneH AaHbk B pasmep Ha 10% Bbpxy obnaraemus
[OXOA.

O6naraemuaT goxon e cymata OT peanusvpaHuTe npes roguHaTa neyvanbu, onpegenexHm
3a BCsIKa KOHKpeTHa caernka, HamaneHa CbC cymMaTa OT peanusvpaHuTe npes roguHaTa
3arybu, onpedeneHn 3a BCsSKa KOHKpeTHa caenka. PeanusnpaHata nevan6a/zaryba 3a
BCSiKa CAernka ce onpegens, Kato npogaxHaTa LeHa Ce HamansiBa C uUeHaTa Ha
npuagobvBaHe Ha pgsnosete. KoraTo gsdnoBete ca nNpuvaoOvMTM Ha pasfMyHM LIEHUM U
BnocreacTBMe ce npoaaBa YacT OT TAX, KaTo He MoxXe Aa 6bae AokaszaHO Kow OT TAX ce
npogaeaT, UeHaTa Ha npuaobvBaHe Ha [AANOBETE € CpeaHo npeTerneHaTa ueHa,
onpeeneHa Bb3 OCHOBA Ha LieHaTa Ha npugobreaHe Ha AbpXKaHWUTe AAN0BE KbM MOMEHTa
Ha npogaxbarTa.

YnpaBnsBaLLoTo OPYXECTBO € ANTbXHO Aa NpefocTaBs Ha U3MbITHUTENHUS ANPEKTOP Ha
HaunoHanHaTa areHumsi 3a npuxoamte uHgopmaumsTa no yn. 143, 6. K, an. 1, 1. 1-4 or
[daHbyHo-ocuryputenHus npouecyaneH kogekc (OOTMK), BknounTenHo 3a pasmepa Ha
n3nnaTeHuTe goxoam ot cnectaBaHus — o 30 anpun Ha roguHaTa, crneaBalla roguHarta
Ha u3nnawjaHeTo Ha goxoaa. MIHpopmaumaTa obxBalla BCUYKM OOXOON OT CNeCTSBaHWS,
n3nnaTeHn npes cCboTBETHATA KaneHaapHa roguHa.
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lll.2. Takcm (KOMMCMOHM) NPU NOKyNKa n npogax6a Ha aanoBe Ha “Expat Greece ASE
UCITS ETF” — HauucnaBaTt ce caMo BbpXy CAENKU Ha MbpPBUYEH nasap

(N3m. ¢ Pew. na CO] Ne 213/27.10.2017 r.)

Takcute npu nokynka M npogaxba ca npegHasHaydeHW ga MOKPUST pasxoguTe npu
npogaxba/nsgasaHe n obpaTHO M3KynyBaHe Ha OANOBe, M Ce BKMNKOYBAT B EMUCMOHHATa
CTOMHOCT U LeHaTa Ha obpaTHO U3KynyBaHe, KOATO Cce 3annalia OT MHBECTUTOPA.

doHObT Npunara criegHaTa CTPYKTypa Ha Takcu Npu 3anuceaHe 1 06paTHO U3KyryBaHe Ha
ASNoBe Ha MbpPBUYEH Nasap 3a cregHuTe rpynu MHBECTUTOPMU:

Pa3mep Ha TakcaTa npu

Tun uHBecTUTOpP

Pa3mep Ha Takca npm
nopbyKaTa 3a NoKyrnka
Ha ganoBe Ha BT®

nopbuKaTa 3a obpaTtHo
M3KynyBaHe Ha asinose
Ha BT®

MHCTMTyLlVIOHaJ'IeH MHBECTUTOP

2.00%

2.00%

Opyr nHesectuTop
(BKIIHOUMTENTHO
MapKeTMENKbP), KOUTO €
CKITHO4MN JOroBOp 3a TOBa C
YnpaBnaBalloTo ApYKECTBO

Mo Takewn, ycnosus u
OorpaHMYeHuns, NoCoYEHN B
[orosopa ¢
YnpaBnsBawoTo
OPpYXecTBo

Mo Takcu, ycnosus u
OorpaHuMyeHuns, NMoCoYeEH B
Aoroeopa ¢
YnpaenseawoTo
OPYXeCTBO

HesaBucnmo oT MHBECTMpaHaTa cyma, MHBecTMTopuTe BbB PoHAA cnegBa ga 3annartaT
Takca oT 2.00% npu nokynka Ha ganoBse, AbiMKUMa KbM YNpaBnsBaLLoTO APYKECTBO, KOATO
Ce Hauucnsiea BbpXy HeTHaTa CTOMHOCT Ha akTueuTe Ha doHaa Ha 1 Asan 1 ce BKNtoYBa KbM
€MWNCUOHHAaTa CTOMHOCT Ha ASANoBeTe, OCBEH ako HE € AOroBOPEHO PasfIM4HO B JOMOBOP C
YnpaBnsBaLoTo ApyXecTBo. EMucnoHHa ctorHocT Ha PoHaa ce aedmHupa kato HCA Ha
1 4an nnroc Takcarta, AbmkuMa KbM YNpasnsBeaLloTo APYKECTBO.

3a ,MHCTUTYUMOHAaNeH WHBECTUTOP® Ce cuMTaT BCUYKU 3acTpaxoBaTernHu [OpYyXecTsa,
0GaHKN, MHBECTULMOHHM MNOCPEOHULN, yrnpaBnsBaly OpPYXecTBa, MEHCUOHHU ¢oHaoBe,
KaKTO M BCUYKM KOSIEKTUBHW WHBECTULMOHHM CXEMWU W WUHBECTULMOHHU APYKEeCTBa,
nonyymnu nuuens B EC nnn gvpxasa ot OUCP. Nueectutopute BbB POHAA creaBa ga
3annatar Takca oT 2.00% npwu obpaTHO M3KynyBaHe Ha AAnoBe, AbI/DKMMa KbM
YnpaBnsBaLioTo APY>KECTBO, KOATO Ce HauyMcnsaBa BbpXy HETHaTa CTOMHOCT Ha akTuBuUTe
Ha ®oHaga Ha 1 gan n ce npucnaga oT LeHaTa 3a ob6paTHO U3KynyBaHe, OCBEH ako He €
AOrOBOPEHO pasnMyHO B AOroBop C YNpasnsBawoTo ApyxecTtBo. LleHata Ha obpaTtHo
nskynyBaHe Ha ®oHga ce gedunHunpa kato HCA Ha 1 asn MuHyC Takcata, Ob/PKUMa KbM
YnpaBnaBaLLoTo APYKECTBO.

WHBecTuTopuTe 3annawart no cebeCTOMHOCT BCUYKN pPasxoan 3a CETbIMEHT U TpaHcdep
Ha ganose Ha PoHAa 3a BCUYKM onepaumn Ha MbpBUYEH Nasap, BKMYUTENHO TakCK KbM
aenosutapu, 6aHKOBM pa3xoam, KOMUCUMOHW, AaHbLM U ap.

CrepnBa fa ce vMa npeaBug, Ye ycroBusiTa npu eMmTpaHe n obpatHo U3KyrnyBaHe C Apyru
MHBECTUTOPY (BKNoUUTENHO MapkeTMelkbpK) ca ypeaeHu B OTAENHM JOrOBOPW.
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111.3. Pa3xoau unu Takcu 3a cmeTka Ha PoHaa
(UN3m. c Pews. Ha CO Ne 213/27.10.2017 r.)

Pasxoaun 3a cmeTka Ha PoHOa (KOCBEHU pa3xoau 3a MHBecTuTopa)

Tes3n pasxoau ce npucnagat ot aktusute Ha “Expat Greece ASE UCITS ETF” n Taka
KOCBEHO Ce noemMart OT BCMYKM NpuTexaTenu Ha gsanose. [TbiHO onucaHme Ha Te3un pasxoam
WHBECTUTOPUTE We HamepaT B yn. 33, un. 34, un. 35 n un. 36 MNpasunata Ha PoHAa.

B ponHaTta Tabnuua ca NOCOYEeHW MNPOrHOo3MpaHUTe FOAMLLUHW OnepaTUMBHU pasxoau Ha
“Expat Greece ASE UCITS ETF” kaTto npoueHT OT rogullHaTa cpegHa HeTHa CTOMHOCT Ha
HEroBUTE aKTUBM:

FoauwHM nporHosupaHu onepaTtuBHU pa3xoaun Ha doHaa kato % OT roguwHaTa
cpegHa HCA

0,
Bua pasxoa % oT roguwHaTa cpeaHa HCA Ha

¢oHpa
duKkcmpaHo Bb3HarpaxkaeHue 3a o
v 1.00%
NpaBnsABaLLOTO APYKECTBO
[pyrn onepaTtuBHM pasxonm 0.38% (a)

O6LL0 nporHo3mpaHu onepaTtueHn pasxoam | 1.38%

(a) B ,dpyrn onepatmBHK pasxoau” ca BKIHOYEHW OCHOBHM MPOrHO3MPYyEMU OnepaTuBHU
pa3xo4un KaTo: Bb3HarpaxaeHuwe Ha [eno3autaps; Bb3HarpaxxgeHWeTo Ha ogutopuTe 3a
3aBepka Ha rogumwHusa cmHaHcoB oTtyeT Ha BopcoBo TbpryBaHusa ¢oHa, pasxoguTe 3a
peknama u MapkeTuHr Ha ®oHaa, 3a KOHTaKTU C UHBECTUTOPUTE, TAKCK 3@ NMLEH3MPAHE U
TEKYLLMTE TakCW 3a HaA30p, YNEeHCTBO M ApyrM nogobHum Ha Komucusata, Gopcute m
LleHTpanHusa genosuTap v apyrn gbp>XaBHU OpraHyi U MHCTUTYLIMW, CBbP3aHu C AerMHOCTTa
Ha ®oHaa; apyrm pa3xoau, nocoveHu B MNMpaBunarta Ha PoHAa 3a HeroBa cMeTKa.

Bb3HarpaxgeHneto Ha YNpaensBawoTo APYXECTBO Ce onpedenst no CneaHus HauuH:
UKCMpaHO Bb3HarpaxneHue B pasmep Ha roguiHa Takca 3a ynpasneHune 1.00% (eauH
npoueHT) ot HCA, kato ce HaudncnsiBa Bcekum paboTeH aeH. Mo cBodA npeueHka B
onpegeneHn aHM 3a uenurte Ha nsdmcnaeaHe Ha HCA YnpaBnsBealwloTo ApYKECTBO MOXe
Aa He Ha4YMCNKN HUKaKBO MW Ja HAYMCnAW No-mMasnko OT ONYCTMMOTO Bb3HarpaxaeHuve.

lll.4. JaHHK 3a pa3xoguTe M 3a pesyntatute Ha “Expat Greece ASE UCITS ETF” 3a
npeAuLIHX FOAUHN

(M3m. ¢ Pew. Ha C[] Ne 258/16.04.2018 r.) ®onabT € yupeaeH npes 2017 r. 3aBepeHute ot
peructpupaH oguTop oT4yeTM No 3akoHa 3a CYETOBOACTBOTO 3a MPeAaullHM roguHK ca
ny6nvkyBaHM Ha MHTEPHET CTpaHuuaTa Ha ynpaBnsABaLWOTO APYKeCTBO — www.expat.bg.
loguwHUTe UHaAHCOBM OTYETW Cca AOCTbMNHW 32 MHBECTUTOPUTE W Ha ajpeca Ha
ynpaBnaBaLwoTo apyxectso — rp. Codumsa 1000, yn. ,I". C. PakoBckn® Ne 96A, Bcekn paboTeH
aeH mexay 9:00 n 18:00 u.

l11.5. JaHHn 3a MNonuTukaTa 3a onpenensiHe U uUsnnawaHe Ha Bb3HarpaxgeHusaTa B
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»EkcnaTt Acet MeHngxmbHTY EAL]
(N3m. c Pew. Ha C[0 Ne 213/27.10.2017 r.)

Monutukata 3a onpegensiHe M M3NnalwaHe Ha Bb3HarpaxgeHusitTa B ,Ekcnat Acet
MeHumpkMbHT EALl He pedrepupa No HUKaKbB HauYMH KbM yrpaBrsBaHUTE OT APYKeCTBOTO
KONEKTUBHU UHBECTULIMOHHN CXEMWU 1 BoOpcoBO TbpryBaHn dhoHOoBe. POHOABT HE ObITKM
HUKAKBM TaKCK U HsIMa SONMBbNHUTENHU Pa3xoan KbM OPYKECTBOTO, HEFOBUSI MEPCOHAnN unm
pPBKOBOOAEH CbCTaB, npom3Thdawm ot Tasm [llonutuka. CbrnacHo [lonutukata 3a
onpegensiHe u mM3nnawaHe Ha Bb3HarpaxaeHuatra B ,Ekcnat AceTr MeHnopxmbHT® EAL
Bb3HarpaxgeHnara B [OPYXECTBOTO MoraT ga ObgaT MNOCTOSHHU M MPOMEHIIMBM.
IMOCTOAHHUTE 1 NPOMEHNNBUTE Bb3HArpaXxaeHUsa Ha pasnnyHuTe KaTeropum Cnyxntenu ce
onpenensT, KakTo crnefBa: 3a dneHoBeTe Ha CbBeTa Ha OUPEKTOPUTE — C PelleHne Ha
€OHONNYHMST CODOCTBEHMK Ha KanuTana; 3a BCUYKM OCTaHanu Cnyxmtenn — oT
NanbnHuTenHns anpektop. NonutrukaTta 3a Bb3HarpaxgeHuara e nybnvkyBaHa Ha canTa
Ha ,Ekcnat AceT MeHnapxmbHT EAL www.expat.bg, kaTo konue oT Hesa ce NpeaocTaBd Ha
XapTueH HocuTen 6e3nnaTHO Npu NOMCKBaHe.

IV.TbPITOBCKA UH®OPMALIUA

v.A1. YcnoBusa n peg 3a usgaBaHe M npogaxba Ha ganoBe Ha NbPBUYEH Nasap
(M3m. ¢ Pew. Ha C[0 Ne 213/27.10.2017 r., nam ¢ Pew. Ha C[] Ne 219/24.11.2017 r.)

OanoseTe Ha PoHaa moraT ga 6baaT KynyBaHu 1 NPOA4aBaHN Ha MbPBUYEH UMW BTOPUYEH
nasap CbrnacHO 3aKOHOBUTE U HOPMAaTMBHU pa3nopendu, kakTo n un. 20 ot MNMpaBunarta Ha
doHpa.

®doHOBT HAMA NpaBo Aa emuTvpa AANoBe, YMSITO €MUCUMOHHA CTOMHOCT He € U3LSno
3annareHa.

MbpBUYEH nasap

rl'prI/I‘-IHVIFIT nas3ap € nas3apbT, Ha KonTo asinose Ha doHOa ce mM3gaBaT UNu n3KynyBat
O6paTHO ONPEKTHO OT CaMuA ®oHag. CnegHnte rpynn MHBeCTUTOpU Morat Aa ydactBaT Ha
NMbPBUYHUA Na3ap npun cnegHuTe ycrnosua, onpeaeneHn B To3n I'IpocneKT, akKo CbLUnNTE HEe
Ca B pa3pel3 CbC 3aKOH Ui HopMaTuBHa paanopep,6a:

Ta6nuua ,,YcnoBua“ (U3m. ¢ Pew. Ha C[1 Ne 346/08.02.2021 r.)

MuH. pasmep Ha
MwuH. pa3mep Ha
nopb4KaTa 3a obpaTtHo
Twvn nHBecTuTOp nopbyKaTa 3a NoKyrnka
M3KynyBaHe Ha asinose
Ha gsanoBe Ha PoHAa
Ha ®oHpa
NHcTtuTyumoHaneH nisectutop | 100 000 asina 100 000 gsna
Apyr nHsectutop (BkMtountenHo | Mo Takeu, ycnosusa u Mo Takcu, ycnosua u
MapKeTMelnKbp), KOUTO e OrpaHUYeHnsi, MOCOYEHN B | OrpaHNYeHunsl, MOCOYEHN B
gorosopa ¢ Aorosopa ¢
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CKITHOMMN JOroBOp 3a ToBa C YnpaBnasailoTo YnpaensBeawoTo
YnpaBnasawoTo ApYKeCTBO OPY>XeCTBO OPYXeCcTBO

Bcsika nopbyka TpsibBa ga oTroBaps Ha M3MCKBAHETO 3a MUHUMAanHUSA pasmep 1 aa 6bae
Ha cTbnku oT 100 000 gana (cyma Ha gsnoseTe ga e kpatHa Ha 100 000) 3a nopbyku 3a
nokynka unm obpaTHO M3KyrnyBaHe Hagd Te3n C MUHUMAIHUA pa3mep, OCBEH ako He €
AOroBOPEHO APYro B 4OroBOP C YNpaBnsiBawoTo APY>KECTBO.

Bcuykn nopbYkM M HABPEMEHHOTO UM nodaBaHe kbM doHOoa ca OTFOBOPHOCT Ha
WNHCTUTYLIMOHANHUTE UHBECTUTOPW, MAPKETMENKbPUTE U BCEKM APYr MHBECTUTOP, KOMTO €
CKIOYMN JOrOBOP 3a yvacTue Ha MbpBUYEH Nasap ¢ YNpaBnsBalloTo APYKeCTBO. BeaHbx
npuetn ot ®oHAa, NOPbYUKUTE CTaBaT HEOTMEHSIEMU.

i) (U3m. c Pew. Ha C0 Ne 258/16.04.2018 r.) Jlnuata, Kouto nmaT Bb3MOXHOCT Aa
CKNIoYBaT OOroBOP 3a yyacTWe Ha MbpBMYEH Mnasap, ca WHBECTUTOPWU, KOUTO ca
KnacmduumpaHm KaTto ,ApodecnoHanHeH KnueHT* no cmucbna Ha § 1, 1. 10 ot
3akoHa 3a nasapute Ha (PMHaHCOBW NHCTPYMEHTMU;

ii) YcnoeuaTa 3a MMHUMarneH pa3Mep Ha MHBECTULMATA, CTbMKaTa Npyu NOpbYkM Had
MUHUManHUs pasMep U TakcuTe We ObOaT AoroBapsiHM C BCEKM WHBECTUTOP,
cbobpasHO aHaXMMeHTa 3a pasmep Ha UHBECTULMATA, CPOKOBE, YecToTa U ApYyru
YCroBUs OT CTpaHa Ha MHBeCTUTopa.

BeaoHbx npuetn ot PoHaa, nopbykuTe CcTaBat HeoTMeHsieMu. 3gaBaHeTo (npogaxbaTta)
Ha ganosBe Ha PoHOa MOXe Ja Ce OCbLUEeCTBSABA, CaMO ak0 €MUCUMOHHATa CTOMHOCT Ha
OANoBeTe € Hanb/HO n3nnaTexHa.

OcBeH B Cny4anTe Ha BPEMEHHO crnvpaHe Ha obpaTHOTO W3KynyBaHe, YnpaBnsiBallOTO
OPYXXECTBO eXeOHEBHO U34MCIIsiBA EMUCUOHHA LieHa, MO KOSITO MHBECTUTOPMTE MoraTt Aa
3akynaTt ganose Ha Ponpa. LleHaTa ce onpepens Ha 6asata Ha HCA Ha egovH gsan,
n34vncreHa cbrnacHo Metoga, onvcaH no-gony B MNpocnekra.

[anose Ha ®oHaa morat ga 6baat 3akyneHn oT uHBectuTopute B oduca Ha Y[ ,Ekcnat
AceT MennpxmbHT EALl Ha agpec rp. Codums, yn. ,[eopru C. Pakosckn® Ne 96 A, ot 9:00
0o 17:00 vaca, Ten.: +359 2 980 1881, dhakc: +359 2 980 7472, nuue 3a KOHTakTK: BecenuH
Oumuntpos.

3akynyBaHeTo Ha asnose oT PoHaa

o [MopaBaHe Ha NopbYKa 3a NOKyNKa Ha AaanoBe. MIHBeCcTMTOpUTE NOAaBaT Nopbyka
3a NOKyMnKa Ha OAnoBe, CbAbpXalla PekBM3MTUTE cbrnacHo Hapegba Ne44 ot
20.10.2011 r. 3a n3ncCKBaHMATaA KbM OEMHOCTTA Ha KONMEKTUBHUTE MHBECTULIMOHHU
CcXemu, ynpasnsiBaliMTe APYXeCTBa, HauWOHanHUTE WMHBECTULUMOHHU (POHAOOBE U
nvuarta, ynpasnsdBaln anTepHaTMBHW MHBECTUUMOHHM oHaoBe (obpasel Ha
nopbykaTa MOXe Aa ce nony4u B oduca Ha YnpaBnsBawoTo APYKECTBO), INYHO,
ypes MbHOMOLLHUK/NpeacTaBnsBaLLy unm ypes
NUUEH3npaH/nuueHsnpaHa/nuueHsnpaHo ¢ nuueHs B  EC  MHBECTUUMOHEH
nocpeaHvk/6aHka/ynpaBnsaBaLLlo OPYXeCTBO, KOrato TO3M MHBECTUTOP € KITMEHT Ha
CbOTBETHUSA WHBECTULMOHEH MOCpPeAHMK, GaHKka wMnuM ynpaensBawo APYXKeCTBO.
MopbukM 3a NoKynka Ha AsroBe ce npuemat Bcekun paboTteH aeH mexay 9:00 n 17:00
Yyaca B ofhuca Ha YNpaBnsABaLLOTO APYXECTBO, MO €NeKTPOHEH MbT C €MNEeKTPOHEH
noanuc Ha nmenn: asset.management@expat.bg, nnn npm TexHMyecka Bb3MOXHOCT

Ctp. 41 o1 57


mailto:asset.management@expat.bg

expatcapital

MPOCHEKT HA “EXPAT GREECE ASE UCITS ETF”

ype3 MexXayHapoOHW YCTaHOBEHM ENEeKTPOHHM nnatdopmu 3a obcnyxBaHe Ha
¢oHpose, kato VESTIMA Ha Clearstream. B nopbykaTta MHBECTUTOPBT NOCOYBA
Aanun ganosete wWe 6baaTt u3gageHn cpelly 3annawaHe unm cpelly KowHuua oT
dumHaHcoBM akTMBu. B cnyyan 4e nogasaT nopbyka 4Ype3 MbSIHOMOLLHMK,
nocnegHnaT e HeobxoaMmo Aa npeactaBn U U3PUYHO OpUrMHam OT HOoTapuarnHo
3aBepeHO NbHOMOLLHO, AaBallo MpaBO 3a M3BbpPLUBAHE Ha YNpaBUTESNHU U
pasnopeauTenHn OencTBUS C LEHHU KHWXKa W geknapauusi, Ye He M3BbpLuBa Mo
3aHATUE COENKM C LeHHN KHKa. Tesn N3NcKBaHWs He ce npunarat, KoraTto 3asiBkaTa
ce nogasa 4Ypes3 MHBECTULMOHEH NnocpeaHuk, 6aHka nnv ynpaensasaLlo Apy>KecTBo.

3annawaHe Ha 3anucaHuTe psanose. [lapuyHuTe cpefcTBa 3a 3akynyBaHe Ha
ASnoBe U/unu KowHuuata OT akTMBM BMBAT NOSyYeHu Mo creuuanHa cMeTka npu
[enosutaps, BogeHa Ha mmeTo Ha PoHAa npu OocCTaBKka Ha AAnOBeTe cpelly
sannawaHe (DVP) Ha knneHTa. CeTbnMeHTHLT cpelly 3annawaHe (DVP) Ha caenku
Ha MbpBUYEH Nasap, cpelly napudHu cpenctsa U/MNKU KOWHMLA OT akTMBU, ce
nsebpwea B LleHTpaneH Odenosutap AL cbrnacHo lNMpaBunHuK 3a gerWHocTTa Ha
LleHTpaneH genosutap AL.

M3nbnHeHne Ha nopbukaTa. AKO UHBECTUTOPBT (BKIMIOYUTENHO MAapPKETMENKLPBLT)
€ nofan nopbyka 3a nokynka unmn obpatHo nskynyesaHe oo 15:00 4., To nopbykaTta
we 6bae nanbnHeHa no HCA 3a geHs, B KOWTO € nogageHa. Ako rnopbykaTta e
nopageHa cnen 15:00 y., 1o T wWe 6bae nsanbnHeHa no HCA 3a geHs, cneasaly,
JEeHs Ha nopaBaHe Ha nopbykata. CbrnacHo 4n. 66, an. 1 ot Hapenba Ne 44
NopBbYKNTE Ce U3NMbIHABAT B CPOK A0 7 KaneHaapHW AHW OT AataTa Ha nogaBaHe Ha
nopbykaTa. AKO NMopbyKkata He € noAanncaHa UM He € NPaBWUIHO MOMbIIHEHA, TO
ToraBsa nopbykaTa ce cdMTa 3a HeBanuaHa u TpsibBa na 6bae nogageHa oTHOBO. B
nopbuyKkaTa KNMEHTLT U3PUYHO NMOCOYBA Aanu Xenae gocTaBkaTta Ha AsnoseTe aa
ce um3BbpwK cpewy 3annawaHe (DVP) wu/wnn cpelly KOwHWUA OT akTuBM B
CbOTBETHATa Aeno3auTapHa WMHCTUTyums. [laTtata Ha OOCTaBka € OBa OHW cneq
nogaBaHe Ha nopbykata (T+2).

-  UsnbrHeHuUe Ha rnopbYkama cpeuwly 3amjawaHe e napu. Ha cnepgBawms
paboTeH ageH cnepq gens, no unato HCA 3a gan tpsabea ga 6bae uanbrHeHa
nopbykaTa, AsnoBeTe OvMBaT M3OadeHU M HAcoYeHU 3a MPEXBLPNSHE KbM
KNWeHTa C NOCOoYeHus B nopbykaTa Banbop. [lopbykata ce M3MbNHABA 3a
pasmepa Ha 3asBeHus 6por AsnoBe, YMHOXEHN NO onpefeneHaTta eMUCUOHHA
CTOMHOCT Ha €eauH [Osn, KaTto eMWUCMOHHaTa CTOMHOCT Ha eauH asn ce
3aKpbInsBa 40 YEeTBbLPTOTO YUCMO cned AeceTUYHUst 3HaK. YnpaBnsaBaloTo
OPY)XECTBO MpeaocTaBs MNOTBbPXKAEHWE 3a M3NbIHEHMETO Ha BanuaHaTa
nopbYKa, CbAbpPXalo MHCTPYKUMM 3a JOCTaBKa Ha KHWXKaTa cpeLly nnaliaHe
(DVP) npu nbpBa BbL3MOXHOCT, HO HE MO-KbCHO OT Kpasi Ha paboTHUSA OeH,
cnepBall U3NbIIHEHNETO Ha NopbykaTa 3a AeHst, no unato HCA ce nanbnHsea
nopbykaTa.

- UsnwbnHeHue Ha nopvYykama cpewy docmagka Ha KowHuya om akmusu. (A3m.
c Pew. Ha CO Ne 219/24.11.2017 r.) Bcekn paboteH foeH YnpasnsasawoTo
ApyxectBo nybnukyBa Ha www.expat.bg cbabpXaHMEeTO Ha KOoWwHUua OT
aktmu, koato npegcrasnasa 10 000 gsna Ha ®oHaa (,nakeT 3a emuTupaHe”).
B cnyyas Ha ®oHA Cc u3BagkoBO (hmsmyecko pennukupaHe Ha PedepeHTHus
WHOEKC, MakeTbT 3a eMuTMpaHe Le ce CbCTou OT nMbpeute 20 KOMMaHuu,
noapeneHu no TAXHOTo Terno B PedeHTHMA nHAeKC. B nopbykaTa 3a 3annuceaHe
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Ha ASnoBe Ha NbpBMYEH Nasap MHBECTUTOPBLT NocodBa GPOSA akuum OT BCEKM
eMUTEHT, KOUTO e Aeno3npa BbB PoHaa. BpoAT Ha akumMmTe Ha BCEKU EMUTEHT
TpsbBa fa oTroBaps Ha gonycTumusa Opon B nakeTa 3a emuTupaHe (Mnu ga e
KpaTeH Ha Hero 3a 3annceaHusa ot Hag, 10 000 gana). NopbykaTa ce n3nbrHsBa
3a pasmepa Ha 3asBeHus Opor OanoBe, YMHOXEHW Mo onpegeneHaTa
€MUCMOHHa CTOWHOCT Ha eawH asan. NonyyeHata cyma ce Hapuya ,Cyma Ha
nopbykaTa“. Ha cneasawusa paboteH aeH cnefd Aexsd, no ymsto HCA 3a gan
TpsbBa Oa Obae wm3nbnHeHa nopbykata, AsnoBeTe OuBaT M3gageHn U
Haco4yeHn 3a npexebpnsHe kbM knneHTa. [Jo 12:00 4. Ha o654 Ha TOo3n AeH
KNWeHTBbT nonyyaBa MOTBbPXAEHME 3a ModageHaTa nopbyka, B KOETO
YnpaBnsBaLioTo APY)XECTBO NMOCOYBA KELLOBUSI KOMMOHEHT, KOMTO TpsibBa Aa
6bae genosvpaH B cMmeTkaTa, BogeHa Ha mmeto Ha PoHpa B LleHTpaneH
AenosuTap 3aefHO CbC 3asiBEHWTE akumu. 3a onpegensHe Ha KelwoBus
KOMMOHEHT OT cymaTa Ha nopbykaTa ce Bagu cOOpbT Ha 3asBeHUTe 3a
Jeno3npaHe akuuu, YMHOXEHM Mo LeHata um 3a gens, no dmmto HCA ce
n3nNbrHABa nopbykaTa. CTOMHOCTTa Ha aKTUBWTE OT KOLUHMUATa, KOATO ce
BHacs BbB dPoHAA, Ce M3uUcnsBa B cbOoTBETCTBME C [1paBuna 3a oueHka Ha
nopTdenna n 3a onpegensiHe Ha HeTHaTa CTOMHOCT M HAa MHOUKaATUBHATA HETHA
CTOMHOCT Ha aktuBuTe. KbM Taka nonyyeHus KewoB KOMMOHEHT ce AobaBaT
BCUYKM pasxogu, CBbP3aHU C MPEXBLPMSHETO Ha KOolHMUAaTa OT aKTUBKU U
KEeLoBMs KOMMOHEHT, kKouTo PoHABLT TpsabBa oa 3annaTtun, ako uma Takuea. o
TO3N HA4YMH Te ce Noemart OT KruneHTa, 3anucBaly ganose ot PoHaa, a He oT
CblUecTByBalUTe nputexatenn Ha ganose BbB PoHaa. [doctaBsHe Ha
KOLWIHMLA OT aKTMBU Ce M3BbLPLUBA, Ype3 Aeno3uTapuTe Ha ABETe CTpaHu Ha
pata T+2. CTpaHuTe MHCTPYKTUpAT obcnyxBawmTe rm genosutapm Ha T+1 ga
NPexBbPNAT KOWHMLA aKkTMBKM cpelly aanose oT PoHaa wmnm obpaTHOTO,
CbrnacHo npaeBunara W npouegypute Ha CbOTBETHMS  genosuTap.
KoMmyHukaumnata mexgy Aenos3vtapuTe Ce u3BbpluBa MO YCTAHOBEHUS Ha
CbOTBETHUA nasap HauvH (B bBbnrapua komyHukaumata c  LleHTpaneH
Oenosutap ALl ce nssbpLuBa ypes FTP unu SWIFT kaHan, B 4yxbuHa ocHOBEH
KaHan 3a KOMyHukauusa mexgy paenosvtapu e SWIFT). HdonbnHutenHa
MHopMauma 3a CeTb/IMEHT e nybnukyBaHa Ha canTa Ha YnpaBnsABalloToO
OPY>KECTBO.

e OrtTernsiHe Ha nopbuka. BeaHbx nogageHa, nopbyka 3a MOKynka Ha AsnoBe OT
doHaa He moxe ga 6bae oTMeHeHa.

OO6paTHOTO M3KynyBaHe Ha adanose oT PoHaa

¢ [opaBaHe Ha nopbyka 3a oOpaTHO M3KynyBaHe Ha asanoBe. /HBecTutOpuTe
nogasaT Nopbyka 3a 06paTHO M3KynyBaHe Ha OANOBE NMYHO, Ype3 MbIHOMOLLHUK
U1 Ypes3 NULUEH3NpaH/NMUeH3npaHa/nMueH3npaHo ¢ nuuens B EC nHBecTMUMOHEH
nocpeaHvk/6aHka/ynpaBnsaBaLLo OPYXEeCTBO, KOraTto TO3U MHBECTUTOP € KIMMEHT Ha
CbOTBETHUSA WHBECTMLMOHEH MNOCpedHuK, GaHka mnu ynpaensBallo APYXeCTBO.
OGpasey, Ha NOpbYKa MOXe Aa ce Monyyn B ropenocoyeHus oduc. Mopbukm 3a
obpaTHO M3KynyBaHe Ha OArnoBe ce npuemart Bcekn paboteH aeH mexay 9:00 u
17:00 yaca B ouca Ha YnNpaBnsaBaWOTO OPYXECTBO, MO €MeKTPOHEeH MNbT C
eneKTPOHEH noanuc Ha umenn: asset.management@expat.bg, nnu npun TexHmnyecka
Bb3MOXHOCT 4Ype3 MeXOyHapoOHW YCTaHOBEHM €eneKTPOHHM nnaTtdopmn 3a
obcnyxBaHe Ha doHaose, kato VESTIMA Ha Clearstream. B cnyyan 4e nogasat
NopbYKa Ype3 MbITHOMOLLHUK, NOCNEeAHUAT € HeOOX0AMMO Aa NPeACTaBn U U3PUYHO
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oprvHan oT HoTapuarnHo 3aBepeHO MbIHOMOLLHO, AaBallo NpaBo 3a M3BbPLUBaHE
Ha ynpaBUTENHWN 1 pa3nopeauTenHn AeNCTBUS C LLEHHM KHUKA U AeKnapauus, Ye He
N3BbpLLBA MO 3aHATUE CAENKU C LeHHM KHWXKa. Tean M3NCKBaHMA He ce npuvnarar,
Korato 3asiBkaTa ce nojaBa uYpe3 WHBECTULMOHEH MNOocpedHuK, GaHka wnu
ynpaBnsiBaLLo APYKECTBO.

M3anbnHeHne Ha nopbukaTta. [lopbykata 3a 0OpaTHO M3KynyBaHE Ce U3MNbIHABA
no ueHa Ha asn, onpeaeneHa 3a AeHsl Ha NoJaBaHe Ha nopbykaTta, ako NopbykaTa
e nogageHa oo 15:00 yaca. 3a nopbukM, NogadeHn crneq To3u Yac, ueHarta Ha
obpatHo uskynyBaHe ce onpegensa no HCA ot cnegsawus geH. BanngHute
nopbykM 3a 0OOpaTHO u3KynyBaHe Ha fganosBe Ha PoHaa ce M3NbrHSBAT Ha
cnenBawusa paboTeH AeH Criea AeHs Ha Banbopa, NOCOYeH B NopbykaTa, No YnsaTo
HCA 3a gan tTpsibea ga 6baat M3nbSIHEHK, HO He No-kbCHO OT 10 gHM OT gatarta Ha
nogaeaHe Ha nopbuykata. [latata Ha ceTblIMEHTa OBa AHW Cried nogaBaHe Ha
nopbykaTa (T+2).

M3nnawaHe Ha AbMmMKuUmaTta cyma. [Ibnkumara cyma ce mannaiwia no ykasaHa
OaHKkoBa CMeTKa Ha KNMeHTa no Metoga AdocTaBka cpelly nnawadHe (DVP) wnun
CpeLly KolHMUa OT (PMHAHCOBW aKTUBMW, CbCTaBndABawm noptdenna Ha doHaa, B
CbOTBETHATa Aeno3uTapHa MHCTUTYLMA Ha Banbopa, NOCOYEH B NopbYKaTa.

- UsnbnHeHue Ha nopbykama cpeuwly 3aniawaHe 8 rnapu. YNpasnsiBaloTo
OPYXECTBO WM3MbJIHSIBA BCUYKM MOPbYKM 3a 0OpaTHO uM3KynyBaHe 3a
nanbnHeHne no HCA Ha gan 3a geH T cpeLly Kew, camo ako AbimkuMmarta cyma
KbM MHBECTUTOPM NO NOPBYKM 32 06paTHO M3KynyBaHe 3a u3nbrHeHne no HCA
Ha Osn 3a geH T e no-marnka oT NapuvHMTE Hanu4yHoCTU Ha dPoHga MUHYC
BCUYKM 3aabimkeHust Ha PoHaa, kakTo ca nadmcnenm B HCA 3a geH T, HO kaTo
ce B3emaT npenBug M BCUYKM COEMKM 3a MOKYMka Ha aktMeu BbB PoHOa C
HEMMHaN CeTbIMEHT U 3a obpaTHM wu3kynyBaHnd ot doHOga C
HeMVHanN/NpeacTosiLL, CETLIIMEHT, KOUTO He ca oTpa3eHn B HCA kbm geH T.

- UsnbnHeHue Ha rnopbyYykama cpeuly docmaska Ha KouwHuua om akmusgu. MNpu
nogaBaHe Ha Nopbyka 3a oOpaTHO U3KyrnyBaHe WHBECTUTOPBLT MMa MpaBo Aa
3asBK, Ye xenae TS Oa ObOe M3NMbIHEHa Cpelly KowHMua OT OUHAHCOBMU
aKTUBW. YNpaBnsBalloTO OPYXKECTBO U3MbIIHABA BCUYKM NOPBYKM 3@ 0OpaTHO
nskynyeaHe 3a msnbrHeHme no HCA Ha pan 3a geH T cpelly KowHuua oT
(PMHAHCOBM aKTUBM, KOraTo ObIPKMMATa CymMma KbM MHBECTUTOPU MO NMOPBYKK 3a
obpaTtHO nskynysaHe 3a nsnbrHeHme no HCA Ha gsn 3a geH T e no-ronama ot
napu4yHUTE HaANMYHOCTM Ha POHAA MUHYC BCUYKM 3a4bIKeHNs Ha DoHAa, KakTo
ca n3uncnenn B HCA 3a geH T, HO kaTo ce B3eMaT npeasua 1 BCUYKN COETTKU
3a MOKyrnka Ha aktTmeM BbB POHOA C HEMWMHAM CETLIIMEHT M 3a 00paTHU
n3kynyeBaHus ot PoHoa C HeMuHan/MmpeacTosil CeTbSIMEHT, KOMTO He ca
otpaseHn B HCA kbm geH T. B cnyyaute, koraTo Te3n yCnoBWUs He ca
N3NbIIHEHN, YNPaBnsaBaWOTO APYKECTBO M3NbIHSABA MOPbYkMTE 3a 0b6paTHO
n3KyrnyBaHe cpeLly 3annawiaHe B napu no HayuHa, onucaH B 6. i). Bcska
nopbyka 3a obpaTHO M3KyMNyBaHe cCpeLly KOwHuua OT aktmeu Ha PoHpa ce
M3MbJIHABA MO CNegHUSA HAaYMH:

o bpoar ganose, 3asBeH 1 npueT 3a 06paTHO U3KynyBaHe, B NopbyKkaTta ce
YMHOXaBa Mo LeHaTta uM 3a o6paTHO M3KynyBaHe Ha gsn U ce hopmmpa
,»CYMa, AbIMKMMA NO NOpbYKa 3a OOpaTHO U3KynyBaHe";
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o Wsuucnaea ce KakbB € NPOLEHTHLT Ha cyMaTa, AbJHKMMa Mo nopb4ka 3a
obpaTHO u3KynyBaHe, CpsiMo obLiaTa HeTHa CTOMHOCT Ha akTUBUTE Ha
®doHAa, MO KOATO nopbykaTa ca M3MbfHSABaA — ,,MPOLEHT, 3asiBeH 3a
ob6paTHO n3KynyBaHe“. To3M NpOLEHT Ce 3aKkpbrns Ao BTOpaTa uudpa
cnep gecetnyHata 3anetas (Hanpumep, 7.355% ce 3akpbrng Ha 7.36% u
T.H.);

o 3a Bcsika ueHHa kHura B nopTdenna Ha PoHaa ce ymHOXaBa GpoATt
akuuu, HanuyHu B noptdenna Ha ®oHpga no HCA 3a u3nbfHeHue Ha
nopbykaTa, MO MpouUeHTa, 3asBeH 3a oOpaTHO M3KynyBaHe, KaTo
nonyyeHaTta uudcpa ce 3akpbrna Hagony Ao NbpPBOTO LANO YMUCHO
(Hanpumep, 5.89 ctaBa 5 1 T.H.). YMHOXaBaT ce BCUYKW MOMy4YeHn KaTo
Opon akumm No ueHaTa um, nsnonssaHa 3a HCA, no kosito nopbykaTta ce
n3nbrHABa. Ta3n cyma ce Bagu OT cymarta, AbJDKMMa Mo nopbyka 3a
o6paTHO u3KynyBaHe, 1 OCTaTbKbT, akO MMa TakbB, Ce U3Nnnalla B KeLl.

o lMoTBbLpXAEHME Ha nNopbuKa. YNpaensBalloTO APYKECTBO MNpeaocTaBs
NOTBbPXAEHME 32 U3MbITHEHNETO Ha BanuaHata nopbyka, CbAbPKAaLLO MHCTPYKLUN
3a [oCTaBka Ha KHwXkaTa cpelwly nnawaHe (DVP) wunu cpewy kowHuua oOT
(PUHAHCOBM aKTUBM NPU NMbpBa Bb3MOXHOCT, HO HE NO-KbCHO OT Kpasi Ha paboTHUS
AeH, cnegpawy, gexs, no umato HCA ce nanbnHsBa nopbykara.

e OTTernsiHe Ha Nopb4ka. BeaHbx nogageHa, nopbyka 3a 06paTHO M3KynyBaHe Ha
asnoee ot GoHaa He Moxe aa 6bae oTMeHeHa.

M3uncnsaBaHe Ha HeTHaTa CTOMHOCT Ha akTMBUTe Ha PoHOA M Ha HeTHaTa CTOMHOCT Ha
aKTMBUTE Ha eauH Osn ce u3BbpliBa No pega Ha 4un. 18 u un. 19 ot lNpasunaTta. lNpu
N34nCrisiBaHe Ha HeTHaTa CTOMHOCT Ha aKTMBUTE Ha eduH AN eMUCUOHHATa CTOMHOCT U
LeHaTta Ha o6paTHO M3KyrnyBaHe Cce 3aKpbrnAaT A0 YETBbPTOTO YMCMO Cref OeceTUYHMS
3Hak. HCA, HCA Ha eavH gan, eMncnoHHaTa CTOMHOCT M LeHaTa Ha o6paTHOTO U3KynyBaHe
ce n34ymcnsaear B €BpO.

Cneg M3NbSIHEHMETO Ha rOPEenocoYeHOTO YCroBMe YNpaBnsBawoTO APYXKECTBO
exegHeBHO o00sBsBa LUeHa Ha o0OpaTHOTO u3KyrnyBaHe Ha [AdAnoBeTe, MO  KOSATO
WHBECTUTOPUTE MoOraTt ga npogagart nputexasaHuTe oT Tax aanose Ha PoHOa, cnasBanku
ycrnoBusTa B T03u [1pocnekT, OCBEH B CrydauTe Ha BPEMEHHO crnuvpaHe Ha obGpaTHOTO
nskynyeaHe. LleHaTa ce onpefens Ha 6a3aTa Ha HeTHaTa CTOMHOCT Ha aKTMBUTE Ha eauH
0N, n3yucneHa cbrinacHo metoga, onucaH B lNpocnekta 1 yvn. 18 n un. 19 ot MNpaeunaTta
Ha ®oHpa.

.EkcnaTt AceT MeHnpxkmbHT EALl nakynyesa obpatHo ganosete Ha doHaa 3a cMmeTka Ha
doHpa. MiHBecTUTOPUTE MOraT Aa nogagart NopbYku 3a 06paTHO M3KynyBaHe Ha OANOBE B
odmca Ha ,Ekcnat AceT MennpxmbHT EALl Ha agpec rp. Codwms, yn. ,[eopru C. Pakoscku®
Ne 96 A, ot 9:00 go 17:00 vaca, Ten.: +359 2 980 1881, dakc: +359 2 980 7472, nuue 3a
KOHTakTu BecenuH QuMuTpos.

[MpaBa 1 3aabmMKeHNa Ha MapKeTMeNKbpa 3a NOKYNka Ha AANOBE Ha MbPBUYEH Nasap

MapkeTMenKkbpbT MO curata Ha [OroBop, CKIYEH C YNpasnaBalloTO APYXeCTBO,
npuaobusa NpaBOTO Aa 3akynyBa W nNpofaBa Ha MbpBUYEH nasap Asanose Ha PoHaa B
CbOTBETCTBUE C aKkTyanHua lNMpocnekT, un. 47 ot Npasunarta Ha ®oHAa 1 ycnosBuaTa Ha Ha
porosopa. Toa npasBo Moxe Aa 6bae oTTerneHo BpeMeHHO Uy nNpekpaTeHo OKOHYaTerNHo
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C NUCMEHO M3BEeCTMEe OT YNpaBnsBaLWOTO APYXeCTBO, ako MapkeTMenkbpbT HapyLuu
yCroBusiTa U U3NCKBaHWUATa Ha JOroBoOpa CU.

Iv.2. Mokynka n npopaxba Ha AAanoBe Ha BTOPUYEeH nasap
(W3m. ¢ Pew. Ha CI0 Ne 213/27.10.2017 r., nam ¢ Pew. Ha CI1 Ne 219/24.11.2017 1.)

OCHOBHU XapaKTEPUCTUKM

Mpwu nokynka u npogaxta Ha asnoeeTe Ha ®oHAa Ha Gopca, Ha kosATo POHABLT € AonycHaT
unn we 6bae gonycHaT 3a HenpekbCHaTa TbProBusi, HAMa W3M3CKBaHe 3a MUHMMAaIHO
KONMM4YecTBO, pasnnyHo OT TOBa, KOETO camaTta Gopca Moxe aa U3ucka.

YnpaBnaBalloTo ApYKeCTBO Bb3HaMepsiBa Aa pernctpupa ganosete Ha “Expat Greece
ASE UCITS ETF” 3a Tbproeusi Ha bbnrapcka doHgoBa 6opca — Codust u Ha odpuumnaneH
cermeHT Ha JloHgoHckaTa doHaoBa 6opca, KakTo U Ha gpyrn perynupadn nasapu. Kato
4yacT OT perncrpaumaTa CbLLeCTBYBa 3aab/KEHNE 3a onpeaensaHeTo Ha eavH Unv noseye
YfIeHOBE Ha CbOTBETHaTa 6opca KaTo MapKETMENKBLPU, KOUTO NPeOCTaBAT LEHN, MO KOUTO
asnoeete Ha doHga morat ga Obgar 3akyneHn wnu npodageHu Ha 6opcarta.
MapkeTmenkbpuTe TpsibBa Aa cna3BaTt U3NCKBaAHUSATA HAa CbOTBETHUTE Bopcu 1 perynauum,
CBbp3aHM C TAXHaATa [LEWHOCT, KaKTO M AOMbHUTENHWUTE MW3UCKBAHMS W YCNOBUS,
[OroBOpPEHN B AOroBOpa C YNpaBrsiBalLoOTO APYKECTBO.

HAanoeeme, 3akyneHu Ha eMOPUYHUS Na3ap, He Mo2am 10 fnpaeusio 0a ce usKynysam
obpamHo om ®oHOa, akO uHeecmumopume He omaoeapsim Ha ycroeusima 3a
yyYacmue Ha NbpeuYeH nasap, onucaHu e mabnuuya ,Ycnoeusi“ e pasden IV.1.
NHeecmumopume mpsibea Oa Kynyeam u npodasam Asisioeeme Ha 8MOPUYEH rna3ap
C noMouwyma Ha UH8eCMuUUOHEH NMOCPEeOHUK U e 8b3MOXHO 0a ObJXKam makcu 3a
moea. OceeH moea uHeecmumopume e 8b3MOXHO Oa 3an/iamsim noseye om
mekywiama HemHa cmOUHOCM Ha akmueume, Ko2amo Kynyeam Osi/ioee Ha
emopuYyeH nasap, u 0a nonay4dam ro-mMasiko om mekywama HemHa cmouHOCm Ha
akmueume, Ko2camo 2u npodasam.

Ako YnpaBnaBawoTo APYXECTBO MPELEeHU, Ye e Hamnuvue CbLUECTBEHO OTKIIOHeHue OT
bopcoBaTta ueHa Ha ganoseTe Ha ®oHAa, B T.4. NPU CMYLLEHNS Ha Nasapa, BKAYUTENHO
npv nunca Ha MapkeTMEeNKbp UM Korato AsnoBeTe ca CBasfieHn OT TbProBus OT BTOPUYEH
nasap 3a noseye OT 3 nocnegoBaTenHM AHW, MUHUMArnHUTE OrpaHnveHnsa 3a obpaTtHo
N3KyrnyBaHe, OnucaHu B pasgen ,YCnosusa 1 peq 3a usgasaHe v npogaxba Ha asnose Ha
NbpBMYEH Nasap” B To3u MNpocnekT, Mmoxe Aa He 6baaT NPUNoXeHu.

3a cblecTBeHO OTKNOHeHUe oT 6opcoBaTa LeHa Ha ganoseTte Ha PoHaa YnpaBnasalwloTo
OPY>XEeCTBO CUMTA: KOrato nocregHaTa LeHa Ha caernka ¢ asnose Ha ®oHaa, cknioveHa Ha
B®b — Codhus, e ¢ 20% no-HMCKa unm No-Bucoka oT nocrnegHo nybnukysaHma HCA 3a gan
(MHAMKATUBEH UK 3a AEeHSA B 3aBUCMMOCT KO € NOCNeAeH), KaTo 3a BCAKa caernka ce nva
npeaBuA Yaca, B KOMTO € cKkntoveHa u nocnegHuat nybnukysaH HCA cnpsamo To3m vac. 3a
,CMYLLEHNA Ha Nasapa“ ce npMemart caMo CriegHuUTe cryyau:

¢ Jlunca Ha MmapkeTMenKbp

CT1p. 46 o1 57



expatcapital

MPOCHEKT HA “EXPAT GREECE ASE UCITS ETF”

e Korato ganoBeTe ca cBaneHW OT TbProBUs OT BTOPUYEH Masap 3a no.seye OT 3
nocrniegoBaTenHu aHu

Mpun peweHne Ha YNpaBnaBaLOTO APYKECTBO OrpaHnYeHusaTa 3a obpaTHO M3KynyBaHe Aa
He ce npunaraT, YnpaensasawoTo pApykectBo Ha PoHga HesabaBHO yBegomsiBa
perynupaHna nasap, Ha KOUTO ganoBeTe ce TbprysaT, KomucuaTa 3a omHaHCOB Haas3op,
KakTo 1 nybnukyBa Ha MHTEpPHeT CTpaHuuaTta Ha YnpasBnsBalioTO APYXeCTBO 3a ToBa
06CTOATENCTBO M 3a Bb3MOXHOCTTA BCEKM MHBECTUTOP Aa 3asBuM 0O6paTHO M3KyrnyBaHe.
3annawaHnte OT MHBECTUTOPUTE pas3xoau 3a obpaTHO M3KyrnyBaHe B TO3W Chnydan ca
CbLUMTE KaTO Te3n, onNncaHn B pasgen ,Takcu (KOMUCUMOHKU) Npy NOKyMka u npogaxba Ha
asanose Ha “Expat Greece ASE UCITS ETF” — HauucnaBaTt ce caMo BbpXy cOenku Ha
NbpBUYEH Nasap” Ha To3u MNpocnexT.

CneundundHn xapakTepUCTUKK

CbBeTBame MHBECTUTOPUTE, KOUTO XemnadaTt Aa I'IpVID,OGI/IFIT OAnoBe BbLB CbOH,D,a nnn ga
nony4yar nope4e VIH(*)OpMaLl,I/IFl Nno OTHOLWLIEHMEe Ha npasuiata 3a MapKeTmeVlepa, KOUTO Ca
B Cu1Ia 3a TbpProBudTa Ha adarnoseTe Ha CbOoTBeTHaTa 60pca, [a ce 3ano3HadAT C npasunarta
Ha 60pcaTa N CbOTBETCTBUATA C perynaunnmte, KOMTo ca B Chna, U npn HyXaa aa TbpCAT
nomoLwjtTa n cbBeTa Ha CBOA MHBECTULUMOHEH NOCPEeHUK 3a TbpProBnd Ha T1a3un 60pca.

LleHa npu cTapTMpaHe Ha TbproBmsita c AanoBe U cnei 1oea

MbpBOHaYanHaTa ueHa 3a Asr, 3a KOSiTO YNpaBnsBaLLoTO APY>KECTBO Le eMUTupa Asnose
Ha doHoa Ha nmbpBuYeH nasap, we 6bae 1.00 eBpo. 3a 1.00 eBpo wWe ce cumta U
nocnegHata HCA 3a gdan, gokaTto He 6bae nybnvkyBaHa mbpBaTa 3a OeHA UHOMKaTUBHA
HCA 3a gan. TeproBuaTa ¢ ganoBeTe LWe 3anovyHe Ha BTOpUYEH nasap no KOTUPOBKM OT
CTpaHa Ha MapKeTMenKbpa 1 Ha OpYyrn ydacTHULUM Ha NbpBUYEH Nasap. MapkeTMENKbP BT
€ 3agbIDKeH Aa nogabpka KOTUPOBKK ,KynyBa“ n ,npofasa“ B MakcumaneH cnpeg 5% ot
1.00 eBpO npu OTKpMBALLMSA ayKLMOH, OT MHOUKATUBHATA HETHA CTOMHOCT Ha akTUBUTE MO
BpeMe Ha asa Ha HenpekbCHaTa TbproBusi U OT nocregHaTa obsiBeHa MHAMKATUBHA
CTOMHOCT Ha aktmBuTe — B cnyyass 1.00 eBpo, Taka 4e KOTUPOBKUTE Oa OTroBapsT
KyMYIaTMBHO Ha CreaHUTE KpUTEPUMK:

Ask—-Bid Ask—NAV Bid—NAV
( NAV )S 5%'| NAV l = 5%’| NAV l

< 5%;

kbaeTo: Ask = KoTMpoBKa ,npoaasa‘, Bid = koTuposka ,kynysa“ n NAV = nocnegHa obsseHa
HEeTHa CTOMHOCT Ha akTUBUTE, BKITIOYUTENHO MHOMKATUBHA;

MocneaBawoTo pa3BnTme Ha LieHaTa Ha ganoseTe Ha “Expat Greece ASE UCITS ETF” we
ce onpeaens oT AMHaMuKaTa Ha nasapa.

NHankaTMBHA HETHA CTOMHOCT Ha aKTUBUTE

NuoukatneHa HCA v ungukatueHa HCA Ha gsn ce msuyucnasa m nybnukyea ot OB —
Cocbusa nnum ot apyr onepaTop Ha perynupaH nasap, Ha KOUTO ca PErMcTpMpaHn 3a TbproBus
asnoseTe Ha PoHAa, 3a BCEKUN AEH, B KONTO AsnoBeTe Ha PoHAa ce TbpryBaT Ha perynumpax
nasap (perynupaHuaT nasap € oTBOPeH U AaHHU 3a PedbepeHTHMS MHAEKC ce nybnukyBsaT)
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Ha Bceku 4ac, cumtaHo oT 10:10 vyaca go 16:10 4yaca 6bnrapcko Bpeme BKo4MUTENHO. 3a
uenTa ynpaensBaloToO OPYXECTBO CKIHOYBa OT MMETO U 3a cMeTka Ha PoHga Joroeop ¢
B®b — Codma Al unm cbC CLOTBETHUSA onepaTop Ha perynupaH nasap. Npu nunca Ha
TakbB goroBop uHamkatueHa HCA n HCA Ha pgan ce nyGnukyBaT OT YnpaBnsBalioTo
OPYXeCTBO Ha MHTepHeT cTpaHuuata Ha Ponga. LanaTta nHdbopmauus 3a usdncrneHmTe
nugmkatneHn HCA 3a TbproBckata cecusi ce npepoctass Ha Komucusatra ot Gopcosus
onepaTop crnef Kpas Ha TbprosckaTa cecus o eNeKTPOHEH NbT

MhoukatmeHata HCA paBa npeactaBa 3a HeTHaTta CTOMHOCT Ha akTueBuTe Ha PoHaa,
0asvMpaHM Ha nocrnegHn gaHHM 3a LEeHUTE Ha akTMBUTE Ha oHda KbM 4aca, B KOWUTO
nHaukaTnsHata HCA e usyucnsasaHa. MHonkatnusHata HCA He e CTOMHOCTTA, Ha KOATO
MHBECTUTOpUTE KynyBaT U npopaBaTt AsnoBe Ha doHAa Ha BTOPUYHMA nasap.
MugukatmeHata HCA ce um3uucnsBa Ha 0Gasata Ha HanuMyHaTa WHgopmauus npes
bopcoBarta cecus unm npea 4act ot 6opcoBaTa cecusi U OOMKHOBEHO LLIEe Ce OCHOBaBa Ha
Tekylla CTOMHOCT Ha akTmeuTe Ha doHaa u/unu PedepeHTHUs ungekc. MHaukaTtMBHaTa
HCA Ha gan He e 1 He TpAGBa Aa ce NpuMemMa 3a CTOMHOCTTA Ha AsAs, Ha KOATO moraTt
Aa 6baarT 3anucaHu nnu o6paTHO N3KyneHu aANnoBe, NN LeHaTa, Ha KOATO aa obaar
KyneHu un/unu npopaneHun asanoee Ha ,,b®Pb — Cocua“ ALl unu gpyr perynupax nasap.
Mpy Hanu4Me Ha HEaKTMBHO TbPryBaHM KOMMNOHEHTU B PedepeHTHUS MHAEKC NO Bpeme Ha
nybnukyBaHe Ha mHaukatmeHata HCA, nocrnegHata MOXe Aa He oTpassiBa peanHarta
CTOMHOCT Ha gsan unu ga e 3abnyxaasawa. VHBecTutopuTe TpsibBa Aa Mmat npeasuvg
3abaBsaHMA BbB BPEMETO MexXay M3dmncnasaHeTo n nybnukysaHeTo Ha MHgmkaTtneHa HCA.
Taka HanpumMmep Moxe Aa nva pasnunuus mexay MHagnkatmeHata HCA n gpyru nsumcnenus,
OCHOBaHM Ha WHCTPYMeHTU oT PedepeHTHuA uHaekc, unu nHankatmeHa HCA Ha gpyr
GopcoBO TbpryBaH oHA, cneasaly cblmnsa pedepeHTeH NHAEKC. IHBECTUTOpW, Xenaewm
Ja 3akynsatT wunu npogagat ganoBe Ha doHga, He TpAbBa Oa ce ocnaHAaT camMo Ha
MuagukatmeHa HCA npu B3emMaHe Ha WHBECTUMLMOHHO pelleHue, a TpabBa ga B3emaT
npensua nasapHuW, MKOHOMUYECKM W Apyrn hakTopum (Bk. UHopMaums 3a PedepeHTHus
WHOEKC 1 3@ KoMnaHuuTe oT PedepeHTHUA nHgekc Ha doHaa).

[Ma3apu, Ha kouto asnoeete Ha PoHOa ca NpPUETH 3a TbProeus

OanoeeTe Ha “Expat Greece ASE UCITS ETF” we 6baaT peructpmpaHu 3a Tbprosus Ha
,bPb — Coduna“ Al cneg HabupaHe Ha MMHMMAarHaTa HETHa CTOMHOCT Ha akTUBUTE MO Yrl.
82a, an. 1 ot Hapen6a Ne 44,

Pen 3a npexBbpngHe Ha aanoseTte Ha “Expat Greece ASE UCITS ETF”

PeanHoTo 3HayeHne Ha BTOpMYHATa Tbprosus (MPexBbpnsaHETo) Ha asnoBeTe Ha PoHaa
Ha ,B®B — Codms“ ALl wnu gpyr perynupaH nasap € nogobHo Ha ToBa Mpv akuum Ha
obukHoBeHUTE nNybnuuHM apyxectBa. CobCTBEHOCTTa BbpXy AsroBeTe, M3gageHu oT
doHpga, ce npexBbpnd cBobogHo, Ge3 orpaHuveHust U YCIoBUS, KaTto ce cnassar
pasnopenbuTe Ha 3akoHa 3a Nnasapute Ha prHaHcoBu MHCTpyMeHTn, 3AKNCONMKW, 3akoHa
3a Ny6nMYHOTO NpeanaraHe Ha LIeHHU KHUXKa M akToBeTe Mo npunaraHeTo um, MNpasunHuka
Ha ,B®B — Codums* ALl, npasunata Ha ,LeHTpaneH [enosutap® A, npaBunHuka Ha
CbOTBETHUSA OMNEepaTtop Ha perynupaH nasap, Kakto W npasBunata Ha CbOTBETHUS
nuueH3npaH genosuTap, ¢ komto PoHaa ma CKYeH 40roBop.

MpexBbpnsHETO Ha COBCTBEHOCTTA BbPXY AANOBETE Ce CYMTa 3a U3BBLPLUEHO OT MOMEHTA
Ha peructpauuss Ha coenkata B LleHTpanHus [enosutap vnv B OpYyr NUUEH3MpaH
AenosvTtap 3a 6e3HanuuHn LeHHN KHka. KHuraTta Ha nputexatenuTe Ha asnose oT doHaa
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ce Boan ot ,LeHTpaneH Odenosutap“ AL vnn OT Apyr NUUeH3upaH genosutap, C KOWTO
doHABT MMma CKNoveH JoroeBop 3a uenTta. [pexBbpnsHeTo Ha COBCTBEHOCTTA BbLPXY
asnose Ha ®oHaa B criyvyauTe Ha JapeHne 1 HacneasBaHe ce U3BbpLUBa Ypes NuLeH3npaH
WHBECTULMOHEH MNOCPEOHMK, M3BbLPLIBALL, AENHOCT KaTo perucTpauMoHeH areHT cneq
pernctpupaHe Ha cgenkata Ha ,b®b — Codums” ALl nnn Ha gpyr perynupax nasap.

Mpn cCkMOYBAaHETO HA COENKM C OAnOoBe W3BLH perynvpaH nasap CbOTBETHUAT
WHBECTULMOHEH NOCPEaHNK U3BBbPLLBA NyOGNMYHO OnoBecTsaBaHe Ha MHopMaLmsa 3a Tasu
caenka no pea v B cpokose, npeasnaeHn B 3roN.

IV.3. O6cTosaTencrBa, NpPM KOUTO OOpPaTHOTO M3KynyBaHe MOXe gAa O6bae
BPEMEHHO CNpAHO

(N3m. c Pew. Ha C[0 Ne 213/27.10.2017 r.)

Mo pelueHre Ha YnpaBnsaBalloTo ApyecTBo POHABLT MOXe BpeMeHHOo Aa cnpe o06paTHOTO
U3KynyBaHe Ha CBOWUTE AANOBE CamO B WU3KMIOYUTENHU criydaun, ako obcToaTencreara ro
HanaraT 1 CMpaHeTo e onpaBaaHo C orfieq Ha MHTEpPEeCUTe Ha NpuTexaTenuTe Ha asrnose,
BKIMHOUUTESNHO B CrieAHMTe cryYau:

a. KoraTto Ha perynupaH nasap, Ha konTo noBeye oT 20 Ha cTO OT akTMBMTE Ha PoHaa
Ce KOoTupat unnm Topryear, CKNnO4YBaHETO Ha COENKU € MNMpeKkpaTeHo, CNpAHO unn e
noanoXeHo Ha orpaHn4yeHna — 3a Cpoka Ha cnmpaHeTo, Ui orpaHN4YaBaHETO;

6. Korato He MoraT Aa 6bAaaT OLeHeHV NPaBUNHO akTUBUTE UNK nacueute Ha PoHaa
“nu YnpaensisawoTo APY>KECTBO HE MOXE [a Ce pasnopexaa ¢ akTueute Ha doHaa,
6e3 Ja yBpean MHTepecuTe Ha npuTexaTenuTe Ha OAnoBe — 3a CPOoK, AoKaTo Tpae
HEeBb3MOXHOCTTA;

B. KOrato ce B3eMe peLLeHne 3a npekpaTaBaHe unu npeobpasyBaHe Ypes cnuBaHe unm
BMMBaHe Ha KONeKkTMBHaTa MHBECTULMOHHA cXema Mpu ycrnoBusiTa U Nno peda Ha
rnaea vyetnpmHageceta ot 3OKNCONMKY;

r. B Cnyyal Ha pasBansiHe Ha aoroeopa ¢ [enosuTaps nopagy BMHOBHO HEroBO
noBefieHne, OTHEMaHe Ha NnuueH3a 3a AelHOCT Ha [leno3uTtaps unu HanaraHe Ha
APYr OrpaHUYEeHUss Ha AeNHOCTTa My, KOUTO NPaBST HEBb3MOXHO U3MbIIHEHNETO
Ha 3adbIKEHUsITa My MO AOroBopa 3a Aeno3vuTapHu yCrnyri unu morat a yBpeasT
NHTEepecuTe Ha npuTexartenute Ha asanose Ha oHaa — 3a MUHUManHUA HeobXoauM
CPOK, HO He noBeye OT 2 MeceLla.

YnpaBnsiBawoTo ApYXeCTBO He3abaBHO cnvpa npodaxbata Ha AsnoBe, B criydan ye
BPEMEHHO € NpeycTaHOBEHO 06paTHOTO U3KynyBaHe Ha asnose Ha GoHaa. B Tean cnyyam
npekpaTsBaHeTo Ha NybGnMYHOTO MpeanaraHe e 3a Cpoka Ha BPEMEHHOTO crnupaHe Ha
06paTHOTO M3KynyBaHe, CbOTBETHO 3a Nepunoaa, C KOMTO € yAbIMKEH CPOKbT Ha BPEMEHHOTO
crnvpaHe Ha o6paTHOTO U3KynyBaHe Ha AASoBe.

YnpaBnaBalloTo OPYXECTBO yBegoMsiBa OO0 Kpasa Ha pabotHus geH Komucudatra wm
CbOTBETHUTE KOMMETEHTHU opraHu, [enosuTtapa 1 perynupaHus nasap, Ha KOWTO ce
TbpryBat ganosete Ha doHAa, 3a CNMpaHETo Ha O0BpaTHOTO U3KynyBaHe, CbOTBETHO 3a
yabikaBaHe cpoka Ha crnvpaHe Ha obpaTHOTO U3KynyBaHe. YNpaBnsBawoTo APY>KEeCTBO
yBe4OMsiIBa npuTexatenute Ha OANoBe 3a CNMpaHeTo Ha O0BpaTHOTO WM3KynyBaHe,
CbOTBETHO 3a YAbIKaBaHETO Ha CPOKa Ha cnMpaHe Ha o6paTHOTO U3KynyBaHe, He3abaBHO
crneq B3eMaHeTo Ha pelleHve 3a ToBa 4pe3 nybnukaumsa Ha WUHTEpPHET cTpaHuuata Ha
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YnpaBnaBalwloTo ApyxectBo. B cnyya 4e ce Hanara yAabikaBaHe Ha Cpoka Ha
BPEMEHHOTO crnunpaHe Ha obpaHOTO U3KynyBaHe Ha AAnoBe, YNpaBnsBalloTO APYXECTBO
yBegomsiBa KomucusTa, bopcata u [lenosutaps He No-KbCHO OT 7 AHW npeau N3Tn4yaHeTo
Ha NMbpBOHavarHo onpeneneHns cpok. AKO CPOKbT Ha CMPaAHETO € Mo-KpaTbK OT ceaemM
OHW, BKMIOYMTENHO B cryvauTe, koraTo obpaTHOTO M3KynyBaHe e 6uno cnpsiHo nopaguv
TEXHUYECKU NpUYMHK, YNPaBnsBalloTo APYXECTBO W3BbPLIBA YyBeaoMIleHusTa no
npeaxogHOTO M3peveHne A0 kpas Ha paboTHUS OeH, Npeaxoxaall gaTarta, Ha KoATo e
TpsibBano ga 6bae nogHoBeHO OOpaTHOTO M3KynyBaHe. [lopbykuTe, nogageHun cnen
nocnegHoTo obsiBsiBaHe Ha LeHaTa Ha obpaTHO U3KynyBaHe npeau HayanHata gaTa Ha
CpOKa Ha BPEMEHHOTO CnupaHe, He ce W3MbIHABAT. YNPaBnsBalloTO APYXKEeCTBO
Bb3CTaHOBSIBA CYMUTE Ha WHBECTUTOPUTE, nodanu nopbykM 3a MOKyrnka Ha Asnose, Mo
BGaHKkoBaTa UM CMeTKa [0 Kpas Ha paboTHWS AeH, criedBall AeHs, B KOUTO € B3eTO peLleHne
3a crnupaHe Ha eMUTUPAHETO Ha ASAroBe.

O6GpaTHOTO M3KynyBaHe ce Bb30OHOBSIBA OT YNpaBnsBaLOTO APYXXECTBO C U3TUYAHETO Ha
Cpoka, onpeferieH B pelleHneTo 3a CnvpaHe Ha 0b6paTHOTO M3KynyBaHe, CbOTBETHO B
peLLleHneTo 3a yablhkaBaHe cpoka Ha criMpaHe Ha 06paTHOTO U3KynyBaHe. YBeAoMSIBAaHETO
3a Bb30OHOBsIBaHE Ce M3BbPLUBA NO peda, onucaH B nNpeaxodHus naparpad, Ao kpas Ha
paboTHUS AeH, Npeaxoxaall Bb30GHOBSIBAHETO.

IvV.4. YcnoBusa v pen 3a nsuucrnisiBaHe Ha eMUCUMOHHaTa CTOMHOCT U Ha LieHaTa 3a
obpaTHO U3KynyBaHe Ha AsnoBseTe

(N3m. ¢ Pew. Ha C1 Ne 213/27.10.2017 r., uam. ¢ Pew. Ha CI1 Ne 219/24.11.2017 r.)

MeTog n YecToTa Ha M34YMCFBAHE HAa EMUCUOHHATA CTOMHOCT W Ha LieHaTa 3a obpartHo
M3KyrnyBaHe Ha OANIOBETE

EmMncrnoHHaTa CTOMHOCT 1 LieHaTa 3a 0bpaTHO M3KynyBaHe Ha OANOBE ce onpenens BCekn
paboTeH OeH.

Mpouenypa 3a onpedensiHe Ha HeTHaTa CTOWHOCT Ha akTuBuTe Ha doHaa, HeTHaTa
CTOMHOCT Ha aKTMBMTE Ha €eAuH AN, eMUCUMOHHATa CTOMHOCT U LeHaTa Ha oGpaTHo
N3KynyBaHe:

e 1o 9:15 yaca Ha peHs T+1, cnegaw, geHs T, 3a KOWTO Ce nNpaBu OLEHKaTa,
YnpaBnsiBalLLOTO APYXeCTBO nony4vaBa oT LieHTpaneH genoauntap AL nHdopmaums
OTHOCHO caernkute 3a npogaxba n o6paTHO M3KynyBaHe Ha OAMNOBE C NPUKIYUI
CETb/IMEHT U 3a 6pos ganose Ha PoHaa B oOpalleHme;

o Mexay 9:15 n 9:45 yaca Ha CbOTBETHUS [IEH Ce U3BbpLLA CNeHOTO:
- onpegensaT ce akTUBUTE U LeHaTa Ha akTUBUTE, CbrNacHO HACTOSILWMTE NpaBuna;

- KN3BBbpPLUBaA Ce ocH4eTOBOOAABAHETO HAa BCUYKM onepaunn Ha doHpa n npeoueHKaTa
Ha akKTUBUTE N NACUBUTE;

- onpegendr ce HeTHaTa CTOMHOCT Ha akTMBUTE, HETHaTa CTOMHOCT Ha akTMBUTE
Ha eavH OSn U ce nNpuMema pelleHne OTHOCHO EMUCUOHHATa CTOMHOCT U LieHaTa
Ha obpaTHO nskynyeaHe Ha ganoseTe Ha PoHaa. HeTHaTa CTOMHOCT Ha akTuBUTE
Ha eguH Osn ce onpenens, KaTo HeTHaTa CTOMHOCT Ha akTuBuTe Ha PoHpaa ce
pasgenu Ha bpos Ha asnoseTe B 0OpbLLEHNE B MOMEHTA Ha TOBa onpegensiHe.
EmucuronHata ctorHocT e paBHa Ha HCA Ha eguH gan, yBenuyeHa ¢ pasxogure
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no emmtupaHeTo B pasmep Ha 2.0% ot HCA Ha eguH gsn. LleHata Ha obpaTHo
n3kynyesaHe e pasHa Ha HCA Ha eavH asn, HamaneHa ¢ pasxogute no obpatHo
n3kynyesaHe B pa3mep Ha 2.0% ot HCA Ha eauvH gan.

o Kbm 9:45 yaca Ha geHa T+1, cnegeauy, aeHs T, 3a KOWTO Ce U3IOTBS OLIeHKaTa, ce
nanpawa Ha [enosutaps M34YMcCrieHaTa HeTHa CTOMHOCT Ha akKTUBUTE, HETHAa
CTOMHOCT Ha aKTUMBWUTE Ha €OuH Osrf, eMUCMOHHA CTOMHOCT M LeHa Ha obpaTHO
n3KynyBaHe Ha panoBeTe Ha PoHOa, KakTo M Ha uanata uHopmaumsa 3a
onpegensHeTo UM, BKIOYUTENHO 3a 6post Ha NpogadeHuMTe M 0OpaTHO U3KYNeHu
ASNOBE C NPUKIIOYNI CETBIIMEHT;

e [Jlo 10:45 yaca Ha peH T+1, cnepBawy, AeHs T, 3a KOUTO ce U3rOTBS OLeHKaTa, ce
n34yakBa NoTBbpXAeHMe OT [lenosuTapst 3a NpaBUIHOCTTA Ha Taka W34YUCIIEHUTE
HeTHa CTOMHOCT Ha aKTMBWUTE, HETHa CTOMHOCT Ha aKTUBMTE Ha eauwH Aasan,
€MWNCUOHHA CTOMHOCT U LieHa Ha obpaTHO n3kynyBaHe Ha ganoseTe Ha PoHaa (npwu
KOHCTaTupaHu HapyLleHnsi ce U3BbPLUBAT KOPEKLUUN HAa HECHLOTBETCTBUATA);

e [1o 11:00 yaca oeH T+1, cnegpall aeHsa T, 3a KONTO Ce M3roTBs OLeHKaTa, 3aBbpLUBa
npouecsLT No onpegensiHe Ha HeTHaTa CTOMHOCT Ha aKkTMBMTE 3a AeH T.

¢ EmuncuoHHaTa ctorHocT e paBHa Ha HCA Ha eguH gsin, yBenudeHa ¢ pa3xoauTe no
EeMUTUPAHETO.

e LleHata Ha obpaTHO m3kynyBaHe e paBHa Ha HCA Ha eguH gsn, HamaneHa c
pa3xoauTe 3a 0OpaTHO M3KyrnyBaHe.

YecToTa, MACTO M HA4yvMH Ha NybnvKyBaHe Ha eMWUCMOHHATa CTOMHOCT W Ha lieHaTta 3a
00paTHO M3KynyBaHe Ha ASMNoBeTe

B pena T+1, cnegBaw, pabotHuat geH T, 3a KOWTO Ce WU34YNCIisiBa OLIEHKAaTa,
YnpaBnaBalloTo Apykectso yBegomsasa Komucuara 3a omHaHCOB Haa3op, ynpasneHune
,Haasop Ha NHBeCTMUMOHHATa AEeNHOCT" 3a eMUCUMOHHAaTa CTOMHOCT U LieHaTa Ha obpaTHO
n3kynyBaHe Ha ganoseTte Ha PoHaa 3a geH T.

WuoukatneHa HCA v ungukatueHa HCA Ha gsn ce msuucnasa m nybnukyea ot bOb —
Codua unu oT gpyr onepaTop Ha perynupaH nasap, Ha KOMTo ca permcTpupaHun 3a TbproBus
aanoseTe Ha ®oHAa, 3a BCeKU IeH, B KOUTO AsanoBeTe Ha doHaa ce TbpryBaTt Ha perynupax
nasap (perynupaHvaT nasap € OTBOPEH U AaHHW 3a PedepeHTHMA nHaekc ce nybnvkysar)
Ha Bcekun vac, cumtaHo oT 10:10 yaca go 16:10 yaca 6bnrapcko Bpeme BKNHOUUTENHO. 3a
LuenTa ynpaensaBaloTo OPYXECTBO CKIOYBa OT MMETO U 3a cMeTka Ha PoHaa JOoroeop ¢
B®b — Codumsa unm cbC CbOTBETHMSI ONepaTop Ha perynupax nasap. [pu nunca Ha TakbB
porosop ungukatnsHa HCA n HCA Ha gan ce nybnukysaTt oT YNpaBnsiBawoTo OPYKECTBO
Ha MHTEpPHET cTpaHuuaTa Ha PoHpga. Lisnata nHdopmaums 3a M3dncrneHmTe NHONKaTMBHU
HCA 3a TbprosckaTta cecusi ce npegoctassa Ha Komucusita ot 6opcoBusi onepatop cneg
Kpas Ha TbproBckaTa CECUs MO ENIEKTPOHEH MbT.

YnpaBnaBalloTo ApyXecTBo npefoctaBda Ha b®b — Codma wnm Ha gpyr onepaTop Ha
perynupaH nasap, Ha KOWTO ca perMctpypaHu 3a Tbproeus ganosete Ha doHAa, JaHHM 38
CTPyKTypaTa Ha nopTdenna, 3a obema npuTexxaBaHu MHCTPYMEHTU OT BCSKa No3uums, 3a
pa3mepa Ha napuyHuTe cpeacTtsa BbB PoHaa, KakTto 1 3a O6post Ha nsgageHuTe AsnoBe,
noTebpaeHn oT [enosutaps Ha PoHaa 3a npeauHusa paboteH geH. MNpu nsumcnasaHeTo
Ha WHOWKaTMBHATa HETHA CTOMHOCT Ha akTMBUTe Ha PoHOa onepaTopbT Ha CbOTBETHUS
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perynupaH nasap wnu YnpaBnsBawoTo APYKeCTBO OOHOBSAIBA LiEHUTE Ha aKTUBUTE B
nopTdpenna Ha PoHaa, kKaTo OCTaBs HEMPOMEHEHO HMBOTO Ha BCUYKU OPYrN €NeMeHTU OT
OanaHca Ha PoHpa.

[o kpas Ha paboTHua geH T+1, B KONTO Ce U3BbPLUBA U3YMCNSIBAHETO HA €MUCUMOHHaTa
CTOMHOCT U uUeHaTa Ha obpaTHO M3KynyBaHe Ha ganosete Ha PoHaa, YnpasnsiBalloTo
OpYXecTBO 00siBSBa Te€3M AaHHM Ha canTa Ha YNpaensiBawoTo ApyxecTeo. [Mpn npomsiHa
Ha pa3mepa Ha pas3xoauTe 3a usgasaHe (npopaxba) n obpaTHO M3KynyBaHe Ha OArnoBse
ype3 uameHeHue Ha un. 20, an. 6 1 an. 7 ot lNpaBunaTta Ha PoHAa, YnpaBnssalwloTo
OPY>XeCTBO yBeAOMsiBA WHBECTUTOpUTE 4pe3 CcbobllueHve B MOHe eAuH LeHTpaneH
eXXeHEeBHWK, [0 Kpasd Ha crefBalums AeH OT y3HaBaHETO Ha 04obpeHMeTo Ha NPOMEHNTE
B Npasunarta Ha ®oHaa.

Mpn gonycHaTa rpeLlka B U34MNCSiBAHETO Ha HETHATa CTOMHOCT Ha akTUBWUTE Ha eauH asn,
B pe3ynTaT Ha KOSTO € 3aBMLEeHa eMUCMOHHATa CTOMHOCT WM 3aHWXKeHa ueHata Ha
obpaTHO m3kynyBaHe ¢ Hag 0.5% OT HeTHaTa CTOMHOCT Ha aKTMBWUTE Ha eawH asn, Y[
.EkcnaTt AceT MeHnaxmbHT* ALl unn [leno3ntapaT ca AfTbKHU Aa Bb3CTAaHOBAT pasnukarta
Ha MHBECTUTOpPA, 3aKynun aroBe No 3aBULIEHA eMUCUMOHHA CTOMHOCT, B 10-AHEBEH CPOK
OT KOHCTaTMpPaHEeTO Ha rpellkaTta, OCBEH ako MHBECTUTOPBLT € Bun HeoOPOCHBECTEH.

Mpu gonycHaTa rpeLuka Npy n34mcnsiBaHe Ha HeTHaTa CTOMHOCT Ha akTUBUTE Ha efuH asan,
B pe3ynTaT Ha KOSTO € 3aHWKeHa eMUCMOHHaTa CTOMHOCT WM 3aBMLUEHA LieHaTa Ha
o6paTHO nskynyesaHe ¢ Hag 0.5% CTO OT HeTHaTa CTOMHOCT Ha aKTMBWUTE Ha eaunH aan, Y[
~EkcnaTt AceT MenHnmxmbHT Al unu [deno3utapsaTt ca ANbXHW 3a cOOCTBEHA CMeTKa aa
Bb3CTaHOBAT Ha PoHoa gbmkmmata cyma B 10-OHEBEH CPOK OT KOHCTATMpaHEeTO Ha
rpewkarta. bmkumMaTta cyma € pasnukata Mexgy peanHata M 3aHmkeHata eMUCUOHHA
CTOMHOCT 3a 3aKyneHute ganose Ha PoHaa OT MHBECTUTOPUTE.

Ako ponycHaTtarta rpeLuka He npesuwana 0.5 (Hyna yano v neT) Ha CTo OT HeTHaTa CTOMHOCT
Ha aKTMBWUTE Ha efuH Asn, YNpaBnsBalwoTo APYXeCcTBO unu [enos3uTtapaT npegnpvemar
HeobxoaumMuUTE MepKM 3a U3bAreaHe Ha rpeLLKn Npu N3YNCNABaHETO HA HETHATa CTOMHOCT
Ha aKTUBWTE Ha eAuH OSn U 38 CaHKUMOHMPaHe Ha BUHOBHUTE ANMbXHOCTHM nvua.

IV.5. TexHonorua 3a onpegernsiHe Ha nHaukaTtusHata HCA
(N3m. ¢ Pew. Ha CO Ne 213/27.10.2017 r.)

YnpaensBalloTo ApyXecTBo npedoctaBd Ha b®Bb — Codmsa wnm Ha apyr onepaTop Ha
perynupaH nasap, Ha KOMTO ca permcTpmpaHm 3a Tbprosus asanosete Ha PoHAa, AaHHM 3a
CTpPyKTypaTa Ha nopTdenna, 3a obema npurexxaBaHu UHCTPYMEHTU OT BCSKa No3uums, 3a
pasmepa Ha napuyHuTe cpecrtea BbB PoHAA, KaKToO U 3a Bpost Ha u3gageHuTe OAnose,
noTebpaeHn oT [denosntaps Ha PoHaa 3a npeanwHusa pabdoTteH geH. [Npu n3umcnasaHeTo
Ha WHOMKaTMBHATa HeTHa CTOMHOCT Ha aktmBuTe Ha bopcoBo TbpryBaHus oHA
onepaTtopbT Ha CbOTBETHUSA perynupaH nasap unu YnpaensasawoTo Apy»ecTBo 0bHOBsABa
LeHUTe Ha akTnBuTe B nopTthenna Ha PoHa, KaTo OCTaBA HENPOMEHEHO HUBOTO Ha BCUYKU
Apyrn enemeHTn ot 6anaHca Ha doHAa.

IV.6. OnucaHue Ha npaBunarta 3a onpegerisiHe Ha goxoaa

®duHaHcoBUTE OTYeTU Ha PoHOa ce M3rOTBAT OT YNpaBnaBaLOTO APYXKECTBO CbIacHo
3akoHa 3a cyeToBoAcTBOTO (3Cy) M MexgyHapoaHUTe CTaH4apTy 3a (OMHAHCOBUTE OTYETH
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(MC®O) npu cnasBaHe NPUHUUNNTE HA CYETOBOACTBO, METOAUTE U TEXHUKUTE 3a OLIeHKa 1
oT4YUTaHe Ha akTuBuTe/nacmeute u npuxogute/pasxogute B 3Cy n MCOO.

CournacHo un. 24 ot lpasunata Ha ®oHOa peanuanpaHuAT OoOXo4 He ce pasnpenens
MexXxay nputexaTenuTte Ha OAnoBe, a Cce U3BbPLUBa peMHBecCTMpaHe Ha Joxoda/roguwiHarta
neyanba Ha ®doHOa cned M3roTBEHS Ha rogvWHMA (PUHAHCOB OTYeT, 3aBepeH OT
perncTpypaH oauTop, 1 Aoknaga 3a genHoctta Ha doHaa. PenHBecTMpaHeTo Ha goxoda
Ce u3BbplWBaA B CbOTBETCTBME C WHBECTULUMOHHUTE LUENW, cTtpateruu, nonutuka u
orpaHmyeHunsa Ha PoHaa, NpU OTYNTAHE HA KOHKPETHUTE NasapHW YCNoBuSa 1 Npu cnassaHe
Ha 3aKoHa, yKasaHuaTa Ha KomucusaTa n BbTpellHUTe aktoBe Ha doHAaa.

V.MHOOPMALMUA 3A AOCTbI1 A0 OTYHETUTE
(N3m. c Pew. Ha C[0 Ne 292/17.05.2019r.)

durHaHCcOBUTE OTYETH, 3a€dHO C AoKNaauTe 3a AeVHOCTTa U OQUTOPCKUTE AOKMNaaw ca Ha
pasnofioxxeHne Ha WHBECTUTOpUTE Ha agpeca Ha ynpaeneHwe Ha Y[ ,Ekcnat Acet
MenunmpkmbHT EAL — rp. Codous, yn. ,[eopru C. PakoBckn® Ne 96A, Ten. +359 2 980 1881,
oT 9:00 go 18:00 4. Bcekn paboTeH AeH, Ha eneKkTpoHHaTa cTpaHuua www.expat.bg, Ha
ctpaHmunte Ha KOH u ,bPBE — Codumsa“ ALL.

VIL.AOMBJIHUTENHA NHO®OPMALIUA

VI1. Hap3opHa AbpXaBHa MHCTUTYUUSI; HOMEp M AaTta Ha paspelleHueTo 3a
opraHusupaHe u ynpaeneHue Ha “Expat Greece ASE UCITS ETF”

(N3m. c Pew. Ha C[0 Ne 224/11.12.2017 r.)

HapasopHaTta obpXaBHa MHCTUTYLMSA Ha YnpaBnaBalwoTo apyxectso u PoHaa e KomucusaTa
3a pMHaAHCOB HaQ30p.

YnpaBnsBaLwoTo APYXECTBO € MOMy4Yunno pa3peLleHne 3a opraHnsvpaHe 1 ynpasneHve Ha
“Expat Greece ASE UCITS ETF” ¢ Paspewenne Ne 166-0d ot 11.12.2017 r. Ha KOH.

doHABLT € BNUCcaH B pernctbpa Ha ynpaensBallMTe ApyXeCcTBa U ynpasngBaHUTe OT TAX
norosopHu poHaose, BogeH oT KOH ¢ Pewenne Ne 1508-[d ot 01.12.2017 r. Ha KOH.

VI1.2. MecTa, KkbaeTo npaBunarta Ha PoHaa ca JOCTBLIHM 32 UHBECTUTOPUTE
(HoBa ¢ Pew. Ha C[] Ne 213/27.10.2017 r.)

MpaBunata Ha ®doHOa n OpyruTe BbTPELIHM aKTOBe Ca AOCTbMHWM Ha agpeca Ha
YnpasnsBaloTto gpyxectso — rp. Codums, yn. ,leopru C. PakoBckun® Ne96A, a cbLyo Taka u
Ha MHTEpPHeT CTpaHuLaTta Ha YnpaBnaBaLLoTO APYKECTBO, Ha agpec — www.expat.bg.

VI.3. MUHdhopmaumusa oTHOCHO asnoBeTe
(N3m. c Pew. Ha CI0 Ne 213/27.10.2017 r., n3m. ¢ Pew. Ha C1 Ne 219/24.11.2017 r.)

MmyLiecTBo. HeTHa CTOMHOCT Ha akTuBUTe
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Tbn kato “Expat Greece ASE UCITS ETF” He e topuanyecko nuue, HAMa kKanutan no
CMUCBba Ha TbProBCKUS 3aKOH U HE Ce BNMCBA B TbProBCKMS pernctbp. PoHOBLT ce cunta
3a yupedeH C u3gaBaHe Ha paspelwleHve oT Komucusta 3a (puHAHCOB Haas3op WU
nocrneapaLloTo My BnMceaHe B peructbpa no un. 30, an. 1, T. 4 o1 3akoHa 3a Komucusta
3a (puHaHCOB HaQ30p.

(M3m. ¢ Pew. Ha C[ Ne 436/18.12.2025 r., nam. ¢ Pew. Ha C[ Ne 442/26.03.2026 r.)
3aKOHbT N3NCKBa HETHATa CTOMHOCT Ha aKkTUBMTE (YMCTOTO MMyLLLECTBO) Ha PoHaa aa 6bae
He no-marka ot 51,129.19 eBpo. HeTHaTa CTOMHOCT Ha aKTUBUTE € CTOMHOCTTa Ha aKTUBUTE
Ha ®oHOa, HamarieHa CbC CTOMHOCTTA Ha HeroBuTe 3aabihkeHusa (nacueu). BHocku B
umyuiectsoto Ha PoHOa ce nNpaBAT B Mapy MAM BHOCKM OT aKTMBW, CbCTaBnsBalLu
noptdenna Ha ®oHga. Becnukn ganose gaBaT eqHakBM npasa.

MuHUManHuAT pasmep Ha HeTHaTa CTOMHOCT Ha akTMBuTe Ha PoHaa Tpsbea ga e gocTurHat
00 OBe rognHu oT nosny4yaBaHe Ha paspelueHmeTo oT KOH 3a opraHuaupaHe u ynpaeneHme
Ha ®oHpa.

HauuHu 3a yBenunyasaHe nnv HamansasaHe Ha kanutana (HCA) Ha PoHaa

HeTHaTa cTOMHOCT Ha aktmBuTe Ha dPoHaa ce yBernunyaBa WM Hamansasa C'b06pa3HO
npomMdHaTa B 6p09| n3gageHn u 06paTHO M3KyNneHn pO4anoBe, Kakto U B pe3yntar Ha
npomMAHaTa Ha na3apHata ueHa Ha MHBECTUUMNTE Ha doHaa n HeroBuTe 3a4bIHKEHNS.

Bpon gsnose 1 HOMMHaNHa CTOMHOCT

MmywectBoto Ha ®oHOa e pasgeneHo Ha asnoBe. HoMyMHanHaTa CTOMHOCT Ha OSnOBETE
Ha “Expat Greece ASE UCITS ETF” e 1 (egHo) eBpo. [snoseTte Ha PoHaa ce npugobusat
No eMUCUMOHHa CTOMHOCT. BposT Ha ganoBeTe Ha PoHaa ce NPOMEHs B pe3ynTtaT Ha
TAxHaTa npogaxba nnmn obpatHo n3kynysaHe. CbrnacHo lNMpasunata Ha “Expat Greece ASE
UCITS ETF“ Toh He MOXe ga u3gaBa Ha O6asata Ha HeTHaTa CTOMHOCT Ha akTMBUTE CU
YacTU4YHWU OANOBE CPeLLy HanpaBeHa napuyHa BHOCKA C OnpeaerneH pasMmep, ako cpeLly
BHECeHaTa cyma He Moxe fa 6bae usgageHo usano ymcno asnose. AKO cpelly BHeceHaTa
cyma He Moxe Aa 6bae nsgageHo uano Ynucrno aanose, bposaTt ganoBe ce 3akpbrig Hagony
[0 HaN-ronsAMoTO LSANIO YACHO.

Bug Ha ganoseTe. [paBa no gsanoseTe

[anoeeTe Ha PoHAa ca Ge3HANMYHN LEHHWN KHMXKA, PErMCTPpUpaHn no cMeTkn B LieHTpaneH
aenosutap. Bcekn gan Ha ®oHga faBa cnegHuTe Npasa Ha CBOS NpuTexaTern:

1. lNpaso Ha obpamHO usKynysaHe. NpaBo Ha obpaTHO M3KynyBaHe Ha Aena oT PoHaa
B CbOTBETCTBME C peda, onucaH B [lpaBunata Ha doHga no un. 13, an.2
3OKNCAOMNKW, karo:

- WckaHeTo 3a obpaTHO M3KyrnyBaHe MOXE [a ce OTHACH 3a YacT UMK 3a BCUYKM
npuTexaBaHu OT UHBECTUTOPA ASANOBE;

- OO6GpaTHOTO N3KynyBaHe Ha ASNOBETE Ce U3BBbPLUBA MO LieHa, paBHa Ha HeTHaTa
CTOMHOCT Ha aKTUBWTE Ha €dWH Asn, HamaneHa C pa3xoauTe no obpaTHOTO
n3KynyBaHe B pasmep, cbrracHo yn. 20, an. 7 oT lNpasunarta Ha ®oHAa;
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- [lMopbykute 3a 0bpaTHO M3KYMyBaHe Ha OSNoBe Ce U3MbiHsBaAT B cpok Ao 10
AHM MO MbpBaTa LeHa Ha obpaTHO M3KynyBaHe, obsiBeHa cred OeHs Ha
nofgaBaHe Ha nopbykaTa. CpoKbT 3ano4ysa [Aa Tede OT MOMEHTa Ha noJaBaHe
Ha nopbykara.

2. lpaso Ha uHghopmauusi. Bcekm uWHBeCTMTOP MMa NpaBO Ha uMHGOPMauUuS,
cbabpxalla ce B NMpocnekta n nepuoguyHmTe oTyeTn Ha PoHAA, KaKTo M Ha gpyra
ny6nuyHa nHpopmaumsi oTHocHo doHAa.

3. lpaso Ha nukeudavuoHeH 5. [Mpy nukenaauma Ha PoHaa BCEKU MHBECTUTOP MMa
NpaBo Ha YacT OT UMYLLECTBOTO Ha PoHaa, CbOTBETCTBALLA HA NpUTeXaBaHUTe OT
Hero AAnoBe;

4. lpaso Ha nodaeaHe Ha xasiba. Bcekn MHBECTUTOP MMa NpaBO Ha nogaBaHe Ha
Xanba, 6e3 pga 3annawa Takca. WHdopmauuaTa oTHocHO [lonuTukaTta 3a
pasrnexgaHe Ha xanou Ha Y[ ,ExkcnaTt Acet MeHnmpxkmbHT® EALl ce npegocTaes
©e3nnaTtHO Ha MHBEeCTUTOpUTE.

JokyMeHTH, yOoCTOBEpPSBALLM NPAaBOTO HA cO6CTBEHOCT

.LUeHTpaneH [enosutap“ A BOAM KHMra Ha npuTexaTenute Ha AOAnoBe W u3gaea
Aeno3nTapHM pasnncky kaTo yaoCTOBEPUTENEH AOKYMEHT 3@ COGCTBEHOCT.

[NpekpaTtaBaHe Ha PoHOa

®oHOBbT ce npekpaTsiBa NO pelleHne Ha YNpasnsBawoTO APYXECTBO, BKIHOYUTENHO B
crny4asi Ha 06paTHO M3KyrnyBaHe Ha BCUMYKM OANOBE, NPy OTHEMAHe Ha pa3pelueHneTo Ha
YnpaBnaBaLLoTo OPYXECTBO 3a opraHuaupaHe u ynpasneHme Ha ®oHga ot KOH. bopcoso
TbpryBaHuaT poHO ce npekpaTsiBa M NMpuM OTHEMAaHE Ha NUUEH3a Ha YMNpaensiBalloTo
ApyxecTtBo, npu npunaradHe ot KO®H Ha npuHyauTenHa agMuvHUCTpaTUBHA Msipka (KaTo
Hanpumep OTHEMaHe Ha nuueH3a Ha YnpaBndBawoToO [PYXKECTBO), CaMO ako
YnpaBnaBaLLoTo ApyKecTBo He 6bae 3aMeHEHO 1 MsipKaTa € HECbBMeCTMMa C ynpasneHue
Ha doHAa, KakKTO W nNpu TMpekpaTsaBaHe WNU OTKPUBAHE Ha MPOM3BOACTBO MO
HECBHCTOATENHOCT Ha YNPaBnsaBaLLOTO APYKECTBO, ako CbLLO HE Ce OCbLLECTBM 3amMsiHa Ha
YnpaBnaBaLLoTo APY>KECTBO, KakTo 1 B APYrX NPeABUAEHN B 3aKoHa criydaun. MI3BbH cnyyas
Ha OTHemMaHe Ha paspeleHMeTo 3a OopraHusvMpaHe u ynpasneHne Ha ®onaa,
npekpaTtsiBaHeTo Ha PoHaa ce n3BbpLUBa ¢ paspewleHne Ha KOH, npu ycnosus u no pea,
onpegeneHn B 3akoHa. JlnuaTa, onpenenexun 3a nukengatopu Ha PoHga, ce ogobpsasar ot
K®H.

Vi.4. N3TOYHNUM Ha aonbriHUTENHa nHopmaumusa
(N3m. ¢ Pew. Ha C[0 Ne 213/27.10.2017 r.)

MpocnekT 1 [JOKyMEHT C KrnoyoBa MHpopmaLumsa 3a MHBECTUTOPUTE, KaKTO U OONbIIHUTENHA
WHdopmMaumsa oTHocHo PoHaa M YNpaBngaBaWOTO APYXKECTBO, BKMHOUYUTENHO BCUYKM
npasuna Ha ®oHaa, morat fa ce nosiyyat Ha agpeca Ha Y[ ,EkcnaTt AceT MeHUaXMBHT!
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EAL - rp. Codomsa, yn. ,[eopru C. Pakoscku“ Ne 96A, ten. +359 2 980 1881, ot 9:00 go
18:00 4. Bcekun paboTeH AeH, nuue 3a KOHTakT: BecenuH Oumntpos.
MpocnektbT n [MpaBunata Ha PoHOa ca OOCTbLMHM W HA EIeKTPOHHATa CTpaHuua

www.expat.bg.
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UN3zomeunu lNpocnekma:

BecenuH JumntpoB

HonynognucaHnte nuua,

Ibxynua Kauaposa

B KayecTBOTO CW Ha npeacTaBnsisaliyM YnpaBnsBawoTo

OPYXecTBo, ¢ nognucute cu, nonoxeHn Ha 11.08.2026 r., geknapwupart, 4Ye lNpocnekTbT
OTroBaps Ha U3NCKBAHNATA Ha 3aKoHa.

Qualified eSignature
KONSTANTINA DIMITROVA PERGELOVA-OKOLIYSKA
Qualified time-stamped: 11.08.2026 15:17:31Z
Complantwith eioas.  eyFotrust

CBbBET HA OUPEKTOPUTE

Ha ,,EkcnaTt Acet MeHngxmbHTY EALL,

Hwukonan Bacunes

[annen [oH4yeB

Hukona AxkoB

Mmopwua Hukonosa

KoHcTaHTuHa MNeprenoea-Okonuncka

Oumntbp KocTtagnHos

Qualified eSignature —

DIMITAR NIKOLOV KOSTADINOV

Qualified time-stamped: 11.08.2026 15:19:44 Z

Compiantwitnenas. - eyfotrust —

aencrBawo 3a cmeTka Ha “Expat Greece ASE UCITS ETF”:

Qualified eSignature
NIKOLAY VASSILEV VASSILEV
Qualified time-stamped: 11.08.2026 14:39:14 Z
Compliant with eIDAS. cﬁ—olrusl

Qualified eSignature —

NICOLA SIMEONOV YANKOV

Qualified time-stamped: 11.08.2026 14:43:23 Z

Compliant with eIDAS. cﬁolrusl —
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Qualified eSignature

DANIEL PENOV DONCHEV
Qualified time-stamped: 11.08.2026 14:54:22 Z
Compliant with eIDAS. c‘/rolrus(

Qualified eSignature

GLORIYA MARTINOVA NIKOLOVA
Qualified time-stamped: 11.08.2026 14:56:49 Z
Compliant with eIDAS. cﬁ—olrusl
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